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Summary:

This study touched on the problematic presentation of what is the impact of the
Corona pandemic on global oil prices? Where we answered its problems to show
what is the concept of the corona pandemic? What are the most important
measures taken to limit its spread in the world? Then an attempt to clarify what
are the most important international institutions regulating oil markets, as well
as an attempt to explain what are the developments that occurred in oil prices in
light of the Corona pandemic, finally to highlight how the Corona pandemic
caused a shock to global oil supplies, and this study reached many practical
results from The most important of which are: Introducing the Corona pandemic
and the most important measures taken to limit its spread, highlighting the most
important repercussions of the Corona virus on global oil prices, knowing the
extent of the Corona pandemic’s contribution to affecting global demand and
supply in the global oil markets.

Keywords: oil prices, covid-19 pandemic.
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New confirmed deaths in South-East Asia Region, by date of report (n = 788,762)
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New confirmed cases in Region of the Americas, by date of report (n = 157,217,991)
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New confirmed deaths in Region of the Americas, by date of report (n = 2,742,878)

10,000 4
7,500 1

5,000 -

New deaths

2,500 1

0 4
DecJanFebMar AprMayJun Jul AugSepOctNovDecJan FebMar AprMayJun Jul AugSepOctNovDecJan FetMar ApMayJun Jul
Date of report

Source: COVID Intel database
Source: https://worldhealthorg.shinyapps.io/covid/
38 G e Aorghl 35d) BNty ciaell Spdl e largll Ol L oSl Sa
2021 bl o gy ol 375 3 Sl W Ll sde G e Bmge el OB LA SLLSY)
Sda Bylie gl R pr kol (3 A Uy ad) e egnd)l Cans ) Y1 s oy 3y
~obLlay)
2022/06/01 J) 2020/01/03 55l 555,081 duowsd) SLYH (& Sl Sl gty Byt YL U 1(8-2) o) Jsad

United States of America
83,188,551 cases, 997,161 deaths

8e+05
6000
@ 6e+05 E
a 3
3 =3
e 4000 @
g 4e+05 o
o o
E g
2000 2
2 2es05 s
0e+00 0
01 Jan 01 Jan 01 Jan

Date of report

. Cases — Deaths

cases smoothed by 7-day moving avg

Source: https://worldhealthorg.shinyapps.io/covid/

daollall bt sll jlesai gle 19 34904 dails 450



ehiol guiol Lnaill =l e 19 21895 daila il uld :eNili] Jmdlf—no

VL sde ;ST e LS (190368 e 1SV el 3SR Sl LY sl udl
wlgll sde iy o 3 83188551 oyl sus il Eo h LAl ot s wLiglly 2L
Sl OF 180 V1 Suomtld SLVS (Sgin o sl jolas as IS o adlamSe oz Loy . 997161
AW s 3 Slmsadd sladl oV crsl oL
2022/06/01 )y 2020/01/03 &2l Lyl B Suprondl Lo S 34 3(9-2) o3y K21

New confirmed cases in European Region, by date of report (n = 221,031,491)
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Ditzen, J., Karavias, Y., & Westerlund, J. (2021). Testing and Estimating Structural Breaks in Time Series and Panel Data in Stata.
arXiv preprint arXiv:2110.14550.

2 .Bai, J., & Perron, P. (1998). Estimating and testing linear models with multiple structural changes. Econometrica, 47-78.
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Critical Value** Scaled F-statistic F-statistic Break Test
18.23 1076.889 215.3777 Ovs.1*
19.91 447.9133 89.58265 lvs.2*
20.99 261.2236 52.24472 2Vs.3*
21.71 36.84134 7.368268 3vs.4*
22.37 0.000000 0.000000 4vs. 5

* Significant at the 0.05 level.
** Bai-Perron (Econometric Journal, 2003) critical values.
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Prob. | t-Statistic | Std. Error | Coefficient | Variable
1/03/2020 - 05/05/2020 -- 85 obs
0.1012 -1.641813 3.946335 -6.479145 REALINTRATE
0.0420 2.038174 0.014535 0.029624 PRICEOR
0.2908 1.057363 0.000870 0.000920 NEWDEATHS
0.0000 -9.541823 6.96E-05 -0.000664 NEWCASES
0.4989 0.676625 0.281187 0.190258 INDDOLLAR
Non-Breaking Variables
0.0000 | 4.359410 | 490.8564 | 2139.845 | C
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Prob. | t-Statistic | Std. Error | Coefficient | Variable
06/5/2020 - 03/9/2020 -- 85 obs
0.0057 -2.778339 7.367782 -20.47020 REALINTRATE
0.2665 -1.112262 0.011518 -0.012811 PRICEOR
0.1472 -1.451610 0.001167 -0.001694 NEWDEATHS
0.1215 1.550863 3.14E-05 4.87E-05 NEWCASES
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Non-Breaking Variables
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EViews12 mby, ol 2 jeaal)

¢asll 1 Sy Lis Lila>) Jis J,:;Y\j (Lol )WT &.& a5l JxMJ kSlM J}'T Se>re *

AL 5 gt dis Wlax] JIs SV (el Jlend o Yol O a5 b s ¢

aslin 151 Jonny 2021 30 15 5 1) 2020 suzee 04 sy oo szl BIW1 5201 3

W 5l gl quge kb ylanl o 19 W3 Similr 51 g5 1(06-2) 03y Jgeond)

Prob. | t-Statistic | Std. Error | Coefficient | Variable
04/9/2020 - 15/4/2021 -- 151 obs
0.0000 -10.07351 3.427643 -34.52838 REALINTRATE
0.0000 -6.999916 0.006131 -0.042919 PRICEOR
0.4260 -0.796579 0.000328 -0.000262 NEWDEATHS
0.4280 0.793165 5.20E-06 4.13E-06 NEWCASES
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Prob. | t-Statistic | Std. Error | Coefficient | Variable
16/4/2021 - 28/11/2021 -- 155 obs
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Prob. | t-Statistic | Std. Error | Coefficient | Variable
29/11/2021 - 13/4/2022 -- 95 obs
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