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Abstract :
The financial sector is a primary driver of digital transformation. This research examines Islamic Financial
Technology (FinTech) and the adoption of Artificial Intelligence (Al) within the Islamic financial industry.
The findings show that while the Islamic financial sector and its use of FinTech are experiencing significant
development, the application of Al remains limited. This is due to a few legal (Sharia), technical, and logistical
challenges. Nevertheless, there is a growing recognition among institutions of the need to overcome these

obstacles to foster the industry's continued growth and development.
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Region | Assets ‘ Outstanding | S5EtS | Contributions ‘ Total Share (%)
Gulf Cooperation
Council (GCC) 13429 356.6 241 16.7 17404 53.6%
South-East Asia (SEA) 3072 4114 328 6.0 7574 313%
Middle East and
South Asia (MESA) 4783 578 62.9 59 604.9 18.6%
Africa 496 29 19 08 55.2 1.7%
Others .2 1.0 149 0.6 ar7 17%
Total 22492 829.7 136.6 300 32455 100.0%
Share% 69.3% 25.6% 4.2% 0.9% 100%
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