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Summary

This study attempts to answer the following main question: The eftect of the
size of the Takaful insurance on the GDP. The country of Malaysia was chosen as
a sample for the study. As the theoretical literature that informed us of the
concepts of traditional and solidarity insurance, their most important
characteristics and what distinguishes them from each other from the legal and
economic side, was dealt with addition to general concepts about the insurance
surplus, GDP, economic growth and methods of calculating them. In the practical
chapter, we began with general information about the state of Malaysia, its
economic advantages, its approach to the Islamic economic system, the
emergence and development of the solidarity industry in it, in addition to
presenting the most important sectors contributing to the GDP in it and the
contribution rates for the period. 2008-2018 As for the case study, we based our
measurement of the eftect of the size of the solidarity insurance on the GDP on
two models: the role of family solidarity insurance in the Malaysian economic
growth, expressed in the GDP for the period 2008-2018, as well as the role of
general solidarity insurance in the Malaysian economic growth, expressed in the
GDP. For the period 2008-2018.
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Dependent Variable: GDP
Method: Least Squares
Date: 10/07/20 Time: 19:37
Sample: 2009 2018
Included observations: 10

Variable Coefficient ~ Std. Error  t-Statistic Prob.

FML 8837556. 163862.8  53.93264  0.0000

C 1.42E+11 3.19E+09  44.49863  0.0000

R-squared 0.997257 Mean dependent var 3.08E+11

Adjusted R-squared 0.996914 S.D. dependent var 4.80E+10

S.E. of regression 2.67E+09 Akaike info criterion 46.42242

Sum squared resid 5.69E+19 Schwarz criterion 46.48294

Log likelihood -230.1121 Hannan-Quinn criter. 46.35604

F-statistic 2908.730 Durbin-Watson stat 0.816827
Prob(F-statistic) 0.000000

ws bpme (53LaBYl sl e Sl LS cld) Y Lol ) m3sd) ol il s @
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Dependent Variable: GDP
Method: Least Squares
Date: 10/07/20 Time: 20:07
Sample: 2009 2018

Included observations: 10

Variable Coefficient  Std. Error t-Statistic Prob.

GNL 67860663 2267021. 29.93384 0.0000

C 1.01E+11  7.08E+09 14.20817 0.0000

R-squared 0.991151 Mean dependent var 3.08E+11

Adjusted R-squared 0.990045 S.D. dependent var 4.80E+10

S.E. of regression 4. 79E+09 Akaike info criterion 4759377

Sum squared resid 1.83E+20 Schwarz criterion 47.65429

Log likelihood -235.9689 Hannan-Quinn criter. 47.52739

F-statistic 896.0350 Durbin-Watson stat 1.052312
Prob(F-statistic) 0.000000
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Market Structure®

No. of Registered Takaful Operators?
No. of Agents
Family
General
No. of Offices
No. of Employees

Net Contributions Income

Total (RM million)

Combined Contributions (% of GNI)
Family (% of GNI)
General (% of GNI)

Per capita contributions (RM) on:
Family®
General*

Net Benefits and Claims Payments

Total (RM million)
Family
General

Takaful Fund Assets

Total (RM million)
Family
General
% of GNI

% of total assets of the insurance and takaful industry

Table 1.1 : Key Takaful Indicators

r

2009"

88,895
55,898
32,997

104

2,499

3,521.8

0.5
0.4
0.1

97.4
28.8

1,208.2
904.0
304.2

12,445.4
10,536.2

1,909.2

1.9
7.6

2010"

9
74,089
42,698
31,391

197
2,713

4,421.8
0.6
0.5
0.1

119.8
36.4

2,019.1
1,599.6
419.4

14,720.4
12,461.2
2,259.2
2.0

8.1

2011

11
100,308
66,338
33,970
207
2,846

4,863.0
0.6
0.5
0.1

127.7
40.0

2,185.4
1,660.4
525.1

16,948.2
14,377.2
2,571.0
2.0

8.1

2012

12
105,552
68,009
37,543
213
2,758

5,887.8
0.7
0.5
0.1

155.1
44.5

2,263.4
1,635.9
627.5

19,045.6
16,289.8
2,755.9
2.1

8.2

2013

12
77,804
58,984
18,820

215
3,162

6,204.5
0.7
0.5
0.1

160.7
46.8

2,707.4
1,999.8
707.6

20,934.2
17,952.2
2,982.0
2.2

8.4

As at 31 December
Direct takaful operators
As per revenue account

2
3
4

GNI Gross National Income

Numbers may not necessarily add up due to rounding

Contributions on gross rate charged to participants without deduction for commission and brokerage
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Market Structure?

No. of Registered Takaful Operators®
No. of Agents
Family
General
No. of Offices
No. of Employees

Net Contributions Income

Total (RM million)

Combined Contributions (% of GNI)
Family (% of GNI)
General (% of GNI)

Per capita contributions (RM) on:
Family®
General*

Net Benefits and Claims Payments

Total (RM million)
Family
General

Takaful Fund Assets

Total (RM million)
Family
General
% of GNI

Table 1.1 : Key Takaful Indicators

L4

% of total assets of the insurance and takaful industry

2010"

9
74,089
42,698
31,391

106
2,713

4,421.8

0.5
0.1

119.8
36.4

2,019.1
1,599.6
419.4

14,720.5
12,461.2
2,259.2
2.0

7.4

2011

11
100,308
66,338
33,970
207
2,846

4,863.0

0.1
0.3

127.3
39.8

2,185.4
1,660.4
525.1

16,948.2
14,377.2
2,571.0
2.0

7.8

2012

12
105,552
68,009
37,543
213
2,758

5,887.8

0.3
0.2

155.1
44.5

2,263.4
1,635.9
627.5

19,045.6
16,289.8
2,755.9
2.1

8.2

2013

12
77,804
58,984
18,820

215
3,162

6,207.9

0.2
0.1

160.8
46.8

2,706.8
1,999.2
707.5

20,934.0
17,952.0
2,982.0
2.2

9.0

2014

11
64,169
50,592
13,577

129
2,720

6,330.6

0.1
0.1

157.5
50.8

2,699.0
2,027.6
671.4

22,746.0
19,619.0
3,127.0
2.2

9.1

2015

11
65,007
49,950
15,057

112
2,896

6,809.7

0.2
0.1

164.7
55.2

3,187.6
2,437.2
750.4

24,711.0
21,389.0
3,322.0
2.2

9.4

As at 31 December
Direct takaful operators
As per revenue account

2
3
4

GNI Gross National Income

Numbers may not necessarily add up due to rounding

Contributions on gross rate charged to participants without deduction for commission and brokerage
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Table 1.1 : Key Takaful Indicators

Market
Structure’

No. of
Registered
Takaful
Operators?

No. of Agents
Family
General

No. of Offices
No. of
Employees

Net
Contributions
Income

Total (RM
million)
Combined
Contributions
(% of GNI)
Family (%
of GNI)
General (%
of GNI)
Per capita
contributions
(RM) on:

Family3
General
Net Benefits
and Claims

Payments

Total (RM

2011

11
100,308
66,338
33,970
207

2,846

4,863.0

0.6
0.1

0.3

127.3

39.8

2012

12
105,552
68,009
37,543
213

2,758

5,887.8

0.7
0.3

0.2

155.1

44.5

2013

12
77,804
58,984
18,820

215

3,162

6,207.9

0.7
0.2

0.1

160.8

46.8
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-2011
2016
2014 2015 2016
11 11 11
64,106 65,387 64,200
50,529 50,334 49,836
13,577 15,053 14,364
129 112 87
2,720 2,896 3,766
6,330.6 6,815.6 7,534.6
0.6 0.6 0.6
0.1 0.2 0.2
0.1 0.1 0.1
157.5 164.7 181.2
50.8 55.2 56.5
3,200.2 3,521.2
)




million)
Family

General

Takaful Fund
Assets

Total (RM
million)

Family
General

% of GNI

% of total
assets of the
insurance and
takaful
industry

2,185.4
1,660.4

525.1

16,948.2
14,377.2
2,571.0

2.0

7.8

2,263.4
1,635.9

627.5

19,045.6
16,289.8
2,755.9

21

8.2

2,706.8
1,999.2

707.5

20,934.0
17,952.0
2,982.0

2.2

9.0

2,699.0
2,027.6

671.4

22,746.0
19,619.0
3,127.0

2.2

9.1

2,449.9

750.4

24,711.0
21,389.0
3,322.0

2.2

9.4

2,666.3

854.9

26,792.0
23,200.0
3,593.0

2.2

12.1

' Asat3l

December
Direct
takaful
operators
As per
revenue
account

2

GNI Gross
National
Income
Numbers may
not
necessarily
add up due to
rounding

Contributions on gross rate charged to participants without deduction for commission and

brokerage
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Table 2.5/ Jadual 2.5

Family Takaful: Average Size of Annual Certificates in Force / Takaful Keluarga: Saiz Purata Sijil Berkuat

Kuasa Tahunan

Contributions*’ Caruman® Sums Participated® / Jumlah Pernyertaan®
Individual / | Group/ Individual / Individu Bglizrti]?)tljla
Individu Berkumpulan n
RM

@ 1,197 120,311 45,360 | 19,192,708
ﬁ 1,238 188,115 45911 | 26,167,699
2 1,347 327,523 45,471 | 35,817,887
2 1,387 244,990 46,401 | 26,731,060
2 1,484 278,503 43,651 | 25,158,017
2 1,596 250,958 47,841 | 23,981,810
2 1,710 179,822 54,907 | 16,647,363

T Average size of contributions in force - annual contributions in force divided by number of annual certificates in force / *Saiz purata caruman berkuat kuasa - jumlah

caruman tahunan berkuat kuasa dibahagi bilangan sijil berkuat kuasa

2 Average size of sums participated in force - annual sums participated in force divided by number of annual certificates in force / °Saiz purata jumlah penyertaan
berkuat kuasa - jumlah penyertaan tahunan berkuat kuasa dibahagi bilangan sijil berkuat kuasa

Numbers may not add up to total due to rounding/ Angka-angka tidak semestinya terjumlah disebabkan oleh penggenapan

2016-2010 354l &)Lt yged) slgsdd Lot SIS AT Lawgan 05 goko

Table 2.6 / Jadual 2.6

Family Takaful: Average Cost of Annual Certificates in Force'/

Takaful Keluarga: Kos Purata Sijil Berkuat Kuasa Tahunan

2010
2011
2012
2013
2014
2015
2016

Individual / Individu Group / Berkumpulan
RM
26 6
27 7
30 9
30 9
34 11
33 11
31 11

1 Contribution per RM 1,000 of sums participated in force / * Caruman bagi setiap RM1,000

jumah penyertaan berkuat kuasa

Numbers may not add up to total due to rounding/ Angka-angka tidak semestinya terjumah

disebabkan oleh penggenapan
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Table 2.9 / Jadual 2.9
Family Takaful: Statement of Liabilities / Takaful Keluarga: Penyata Liabiliti ¥/

| 46932l 559 485 00 250 5,048.4
10,636.2
| 198s7) 4415 80| 06 7432 21,389.0

‘

o 1y 10 00 50
8 19 19 00 53
e 16l 06 00 4§
. er7p 200 41 00 62
9 1sp 1§ 00 47
%7 2y a7) 00 3

VRefers to selected items of liabilities / merujuk kepada item liabiliti terpilih sahaja
Numbers may not add up to total due to rounding / Angka-angka tidak semestiny a terjumlah disebabkan oleh penggenapan

7,445.2

14,377.2

17,952.1

2003

2005

2007

2009 100.0

2011

2013

2015 100.0
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E 3 3 1 Pendaaian Negara Kasar (PNK) Mengkut Komponen Perbelariaan pada Harga Tetan (2015=100) dan Harga Semasa

VN T amss National Income (ISNT) by Expenditurs Components in Constant (2013=100) and Curent Prices
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(eluaran Dalam Negara Kasar Mengikut Komponen Perbelanjaan pada Harga Malar 2015 (Perubahan Tahunan)

sross Domestic Product by Expenditure Components at Constant 2015 Prices (Annual Change)

Perubahan tahunan dalam % / Annual change in %

Perbelanjaan penggunaan terakhir / Final P modal tetap kasar / Gross fixed capital formason
Keluaran Dalam Eksport barang- Imsport barang-
Tempoh Negara Kasar Jumiah Sekior swasia Sekior awam Jumiah Sekior swasta Sekior awam barang dan barang dan
(KDNK) 2
Period Gsz:umj Total Private sector Public sector Total Private sector Public sector Ex:s:i:;?zs lmxss;fj:;ds
2018 45 49 59 1.1 28 45 -1.0 13 14
2017 5.7 6.6 6.9 5.5 6.1 9.0 03 87 10.2
2018 47 74 8.0 33 1.4 43 5.0 22 1.3
2016 : 1Q 43 47 5.1 238 0.1 26 -5.2 1.0 24
2Q 42 6.0 6.1 56 6.1 5.7 70 214 238
3Q 45 5.5 6.2 23 19 438 43 02 -14
4Q 48 36 6.0 4.1 21 45 08 24 21
2017 | 1Q 55 6.7 6.5 76 9.5 12.3 32 99 13.0
2Q 56 6.3 6.9 34 39 714 45 93 96
3Q 6.1 6.5 74 40 66 74 47 10.6 122
4Q 57 6.9 6.9 6.9 44 96 -15 5.1 6.2
2018 : 1Q 53 S5 6.6 04 04 1.1 -13 24 =23
2Q 45 74 79 34 16 5.5 €8 26 36
3Q 44 82 89 52 28 5.0 27 07 20
4Q 47 74 24 40 0.6 58 59 31 18
2018 | 1Q 45 74 76 6.3 35 04 -132 0.1 -4
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Table 3.10/ Jadual 3.10

2004

2006

2008

2010

2012

2014

2016

General Takaful: Statement Of Liabilities / Takaful Am: Penyata Liabiliti

[ s
| 4s28]  431) 00 4958|2693 1085|2245
| 7422l 192l 55| o] 7286|910l 5028
| osis]  s7as] 45| useoa|  12428]  18s2|  coig
[ s
a4 es| 19|  s09| 261l a1l 189
w2 39 00 452/ 245/ 99l 204
e 84 02 a5 323 a0l 223
e ug oo 423 379l 33 164
297 1ss| 03 455  3ssl 50l 141

Numbers may not add up to total due to rounding/ Angka-angka tidak inya terjumah di 1 oleh penggenapan

723.5

1,098.1

1,669.3

2,259.2

2,755.8

3,127.0

3,592.5
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AKumpuIan Wang Insurans Hayat/Am dan Takaful Keluarga/Am Léngsung: Penyata'Aset

4.1

Life/General Insurance and Direct Family/General Takaful Funds: Statement of Assets

——
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R s RM milion
e Pelanuran
PR war;\“ S Habenda Loji [ Pelabuan Pinjaman' = v Wang Tunai dan e
. dan Kelengkapan Hananan Perbiayasn | Kemas'Pinjaman Dijamin | Sekunt Hutang 5 Siempanan
HayatKekans dan Am D Lar-an Jumian
oien Kerajaan Maigysia Komorat
Humberof LifaFamily lnvasimants
ang Genanal Propany, Paw lnvestmant ; 3 Cashand "
Eng of paniod Total Assats : 8 Loans/ Financing Foraign Assats Oeher Assats
hswaoce-?a,ﬂw and Equipmant Propanias Mau);swv Govemman Cﬂpa'aze > o ol Deposits
Funas Papars * (Guarmmesg Loans | DebySacuies
Insurans Hayat dan Takal Kenaga Langsung/Lits inswance ang Divect Family Takatul®
|2 1@ » 1221155 15290 27622 120839 19,8540 59914
2 % 1277405 15101 27845 190792 915179
R -] 1331645 15350 27494 19,4162 95,1840
| 4Q » 1353510 15329 25391 195172 999732
20 1 % 149,149.1 15259 28529 194054 103,0335
2 % 1425128 15184 23313 20,1941 106,7552 135030
0 % 1495215 27336 1133105 125190
| 4Q » 1539195 19,0821 115355
21 1 z 1195975 140136
2 % 1224919 145353
R % 162,1291 1215075 150121
| 4 % 165,306.9 1251884 18,1074
12 1. 2 10119 1030533 1330512 135544
S 2 103853 1041169 1354159 135733
R ) 11,5052 1102261 1415543 13,1245
4 2 18356172 11,5041 1135867 1453913 124435
| 215 1@ 2 1675444 11,7997 1149515 1459335 16,3900
2 % 1910335 15543 1192746 153,1257 126550
»n % 1922010 120411 1525391 135857
4Q % 196,595 120833 125710
e 1Q @ 1992162 120253 133538
p--] @ 237236 122210 139832
R z 28,1270 123711 13,3589
0 4 2147455 125133 14,1121 42055
[ @ 7 219101 128505 147445 4ams
| 216 12 = 2250575 13,1907 1794253 30%5 154275 52143
) z 13,0901 243850 1788427 54450 163208 5280
n 7 131215 245004 185,5091 97395 18,1752 54792
| @ 7 13,0513 55075 1852559 95371 144570 52731
| 27 10 = i 131515 25354 127783 5169
2 z 251313 20862 13,1403 252065 136740 5013
n 7 2492169 21090 126872 25305 130996 50579
@ 7 2544856 21499 126799 26,1052 135798 49275
06 1 P 2550501 21581 124517 252255 15,0617 52004
2 z 2545167 20854 124624 2505 15,0548 53458
insurans Am dan Takatal Am Langsung General insurance and Direce Genaral Takat!
2 1 45 254 1879
[ 0 4 2333 1830
n “ 1855
@ I 1843
| 200 1 “ 1311
| = m 1275
n 4“ 1227
4@ 4 155
| 201 1@ 4 1163
| E 4 1025
n 4 1013
@ 4 912
| 202 1@ ) @3
[ 2 I 1020
n 3 1060
@ ) 1015
| 2013 1@ 3 BT
| 2 7 a7
n 7
@ a5
| 2016 1@ 80
{ = EH
n 1733 822
@ 1752 a1
| 2005 1@ 1764 784
[ 0 1728 756
n 212 13
@ 246 55 33515
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Jadual 4.4, Takaful Keluarga
Ringkasan Laporan Penilaian
(Akaun Khas Peserta)

Table 4.4, Family Takaful
Summary of Valuation Reports
(Participants' Special Account)

Bilangan Sijil
No. of Certificates

Jumlah Berisiko
Sums at Risk

Butir-butir Penilaian
Particulars of Valuation

Caruman Pejabat
Office Contributions

Caruman Penilaian
Valuation Contributions

Penilaian
Valuation

Jumlah Berisiko
Sums at Risk

Caruman
Contributions
Liabiliti Bersih®
Net Liabilities *

Baki Akaun Hasil
Balance of Revenue Account

Lebihan Penilaian
Valuation Surplus

4,158,354

RM

380,912,560,437

4,661,252,056

5,987,615,548

458,589,954,198

17,703,362,759

5,693,179,396

9,388,490,043

3,525,751,474

' Termasuk peruntukan tambahan / Includes additional

provisions
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