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Abstract:

This study aimed to clarify the reality of contributory financing in the world
as a modern financing tool for emerging enterprises, and to analyze and anticipate
the law regulating contributory financing in Algeria as the framework through
which Algeria works to follow modern methods in the field of financing emerging
enterprises. The study followed the descriptive and historical approaches with the
aim of describing this. This type of financing and its emergence and development
at the global level. The study reached a set of results, the most important of which
is that crowdfunding for emerging institutions is considered one of the new lending
products that is characterized by ease and more flexibility compared to traditional
financing methods. It also turns out that crowdfunding is the most appropriate
means of compensating for the scarcity occurring in Traditional financial resources
and meeting the needs of emerging enterprise owners, in addition to the possibility
of revitalizing the Algerian financial market in light of its current situation.

Keywords: Crowdfunding financing, Crowdfunding Platforms, startups, joint-
stock investment advisor, Algeria Stock Exchange
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