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Insurtech as a model for the development of the traditional insurance
industry
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Abstract:

This study aims to identify insurance technology as part of the revolution brought about by financial
technology in recent years, as well as identifying the most important technological innovations and
their importance in the development of the insurance sector to know the new direction of the
insurance industry in light of the opportunities available for insurance technology solutions and
applications, and the advantages achieved from partnership projects with a presentation of the reality
of their application in the world. It was found that relying on emerging technologies such as artificial
intelligence, machine learning and others in the insurance industry would create and develop new
business models aimed at overcoming the traditional boundaries of the sector and changing its
components.

Keywords: Traditional Insurance; Insurtech; Digital Insurance; Fintech.
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