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Abstract

The Islamic Instruments with and its various forms make positive contributions
that will enhance economic development and push the economy forward. It also
achieves for individuals¢ institutions¢ investors and exporters with positive effects that
benefit society. Therefore« we find great interest on the part of Muslim researchers«
economists and jurists to develop the Islamic bond market because of its Economic
benefits

Islamic Sukuk are considered as one of the main products of Islamic financial
industry. Given the paramount importance of Sukuk all over the world «The Islamic
financial engineering has to deal with the risk of these Sukuk. This research <which
comes out as result of this problem¢ aims at knowing and understanding Islamic Sukuk.
It will look at their concept <characteristic« types ¢risks and the types of these risks and
their resources.

The research will set up a mechanism for treating these risks depending on the
tools of Islamic financial engineering <these sukuk have emerged as one of the most
important products of the Islamic banking industry.

Islamic finance is available to the Algerian state« especially in light of the deficit
that it suffers from in its general budget. Finally< Algeria should issue laws for Islamic
banks and Islamic financial markets so that it can get out of the economic crises it is
going through.

Key words: Islamic instruments¢ issuance of Islamic instruments¢ Islamic instruments
products
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