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Summary:

The current research aims to identify the legal guarantees for the beneficiary in
trade financed by documentary credits. The study consists of two chapters. The
first chapter discusses bank guarantees in international trade, covering generalities
about international trade, its definitions, reasons for its establishment and spread,
its importance, influential factors, and financing techniques. The second chapter
focuses on the documentary credit as a legal guarantee for the beneficiary in
international trade. It explores the concept of documentary credit, the risks
covered by bank guarantees in international trade, the impossibility of canceling
the documentary credit, the amendment and cancellation of the credit, and the
bank's responsibility towards the beneficiary. The study concludes with important
findings about the legal guarantees for the beneficiary in international trade
financed by documentary credits. The beneficiary benefits the most from the
documentary credit technique, especially the non-cancelable credit, which is the
most common and widely used in practical reality due to the guarantees it provides
to the parties involved. This guarantee is based on the characteristic of certainty,
meaning that it cannot be reversed except by the agreement of all parties,
especially the beneficiary. Additionally, the beneficiary receives the value of the
transaction upon presenting the documents to the issuing bank, matching the
requirements stated in the letter of credit, without waiting for the arrival of the

goods to the buyer.

Keywords: bank guarantees, non-cancelable documentary credit, obtaining the

value of the transaction, bank, beneficiary
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