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Abstract :

Occupies financial option an important position as one of the most prominent
tools investing of financial enginering that are hanled in the financial
markets,using hadging dynamique for financial risk, grow up especially in light
of the volatility of the financial markets riskes,we notr that the returns of
financial assets heavily by reguler risk as a result of the linear relationship
between falcom 30 and the market index (TASI) during the period 2014 -2017

when we shos total risk and reguler risk highly valued, the decline in the value
of index during this period is significant decline in oil prices ,but this risk down
when using strategy hadging dynamique with put option, for bullding portfilio
delta natural, for stabilicy the volatility pricing assets, however, the performance
evaluation criteria for sharp,treynor and alpha jensen have proved goods results
for opration hadging dynamique, protective assits and give good results.

Key word : Financial Engineering, hadging dynamique, portfilio delta natural,

Financial Risk, Financial Performance Indicators , financial option.
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Dependent Variable: DTASI

Method: Least Squares

Date: 04/22/18 Time: 22:42
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Included observations: 47 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
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Log likelihood -358.2807 Hannan-Quinn criter. 15.36072
F-statistic 5529202 Durbin-Watson stat 2093332
Prob(F-statistic) 0.023140
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SUMMARY OUTPUT
Regression Statistics
Multiple R 0,903761393
R Square 0,816784656
Adjusted RSquare  0,812713204
Standard Error 0,025783146
Observations 47
ANOVA
df SS MS F Significance F

Regression 1 0,133361374 0,133361 200,6126  3,39985E-18
Residual 45 0,029914678 0,000665
Total 46 0,163276052

Coefficients Standard Error  tStat  P-value  Lower95%  Upper 95% Lower 95,0% Upper 95,0%
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X Variable 1 0,947832096 0,066919439 14,16378 3,4E-18 0,813049428 1,082614765 0,813049428 1,082614765
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