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Abstract

The study is entitled as ” Talfiq and its Impact on the Contemporary
Financial Transactions -An empirical Study-". Its main problematic
investigates the concept of talfiq and the view of scholars toward it and
explaining its impact on the rulings of contemporary financial
transactions through selected models.

The study is divided into three chapters. The first tackles with the
issue of talfig, and its provisions and regulations. The second and the
third are devoted for the practical study on the chosen models which are
classified into short and medium-term transactions and long-term
transactions. The second chapter contains four sections about the
following financial transactions: Murabaha sale for purchase order, bank
tawarrug ,documentary credit, and takaful insurance with indicating the
effect of talfig in each transaction respectively. The third chapter affords
the long-term transactions through the following models: joint mudaraba,
leasing ending with ownership, Islamic sovereign sukuk, annotating all
study showing the effect of talfig in each one .

The study reached a set of results; talfiq is permissible with its
controls and the broadest field in which talfiq takes place is transactions,
taking into consideration that most of the transactions studied in the
research were talfig of the forbidden type. For some important controls to
fail, such as a requirement that talfiq do not lead to forbidden one
.Besides, | suggested to review the structuring of Islamic banks to ensure
access to financial practices that meet the legitimacy, feasibility, and
investment attractiveness.

key words: talfiq, Contemporary Financial Transactions, Islamic banks.
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