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Abstract:
Oil policy is a set of plans and procedures followed by countries and
companies to regulate the oil sector with the aim of achieving
sustainable development and strengthening the national economy.
Algeria began this phase by nationalizing hydrocarbons on February
24, 1971, in a sovereign step aimed at regaining sovereignty over its
natural resources and strengthening the state's role in the energy
sector. This phase, from 1971 to 1986, was characterized in the
1970s by an oil boom resulting from rising oil prices, which led to

increased revenues to be used to finance economic development



projects. However, excessive reliance on oil rents made the national
economy fragile in the face of price fluctuations in global markets.
The 1986 crisis came, which witnessed a sharp decline in oil prices,
revealing major challenges to the national economy, forcing the state
to reconsider its economic policies and diversify sources of income

Key words: Oil policy, fuels, fuel nationalization, national economy,

.0il boom revenues, economic crisis, economic diversification



