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An Accounting Approach for Islamic Sukuk financing
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Abstract:

The study aims to highlight the accounting treatment of Islamic sukuk according to the accounting
standards issued by the Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI),
particularly Standards No. 33 and 34, which cover investments in sukuk, stocks, and similar instruments, as well
as sukuk reporting. The focus is on the principles of classification, recognition, measurement, presentation, and
disclosure of sukuk investments, as well as the requirements for preparing financial statements for sukuk assets.
The study concludes that Islamic sukuk are an innovative financial product requiring special accounting
treatment distinct from conventional bonds, with specific standards considering the principle of profit and loss
sharing. The findings also offer an accounting approach for the emerging sukuk market in Algeria.
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