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Explanation of the Mechanism by which Blockchain Technology

Impacts International Trade
Can blockchain revolutionize international trade?
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Abstract:

This study aims to explain the operational mechanism of blockchain
technology in international trade and to present its potential advantages, relying on
both the descriptive and analytical methodologies, as well as statistical data
concerning this technology and what it can offer to the global economy and
international trade.

The study concluded that although blockchain technology is relatively new, it
has demonstrated significant potential in financing international trade and tracking
its operations and stages. Its role has been reflected in raising the levels of trust,
security, transparency, and speed, reducing the costs of digital transactions, and
contributing to the preservation of the information of the involved parties.
Furthermore, the field remains open for the application and expansion of this
technology.

Keywords: blockchain; Smart contracts, international trade.
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