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Abstract

The study aims to analyze and estimate the impact of exports
on economic growth by knowing the importance of the country's
foreign trade to support its economic growth and highlighting the
importance of economic growth as an indicator that reflects the
prevailing situation of the country and highlighting the most
Important factors that affect economic growth rates and highlighting
the importance and ways of developing and diversifying exports and
their impact on economic growth to address this research. We relied
on the descriptive approach to clarify the theoretical framework of
hard currencies. As for the practical side, the quantitative approach
will be followed by estimating the error correction model, and the
immediate response functions using the Eviews7 program in order to
measure the impact and the relationships between the study
variables.

Through the impact of exports on economic growth from 1995-
2019, the value of exports positively on economic growth in the long
and short term was arrived at.

Key words: Economic growth, exports.
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UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root
At Level
GDP Y
With Constant t-Statistic -1.0986 -1.0004
Prob. 0.6992 0.7362
no0 no0
With Constant & Trend t-Statistic -1.2499 -2.5570
Prob. 0.8760 0.3008
no0 no
Without Constant & Trend t-Statistic 0.7664 -0.3498
Prob. 0.8727 0.5482
no0 no
At First Difference
d(GDP) d(y)
With Constant t-Statistic -4.3871 -4.6813
Prob. 0.0024 0.0012
With Constant & Trend t-Statistic -4.3638 -4.8999
Prob. 0.0112 0.0036
Without Constant & Trend t-Statistic -4.1615 -4.7491
Prob. 0.0002 0.0000
Notes:
a: (*)Significant at the 10%; (**)Significant at the 5%, (***) Significant at the 1% and (no) Not Significant
b: Lag Length based on SIC
c: Probability based on MacKinnon (1996) one-sided p-values.
This Result is The Out-Put of Program Has Developed By:
Dr. Imadeddin AlMosabbeh
College of Business and Economics
Qassim University-KSA
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Dependent Variable: GDP

Method: ARDL

Date: 05/30/21 Time: 15:45

Sample (adjusted): 1998 2019

Included observations: 22 after adjustments

Maximum dependent lags: 4 (Automatic selection)

Model selection method: Akaike info criterion (AIC)
Dynamicregressors (4 lags, automatic). EXPORT EXPORTVALUE
Fixed regressors: C

Number of models evalulated: 100

Selected Model: ARDL(3, 0, 2)

Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*
GDP(-1) 0.382782 0.223685 1.711259 0.1091
GDP(-2) 0.216021 0.201938 1.069735 0.3028
GDP(-3) 0.089994 0.068088 1.321745 0.2074
EXPORT -0.809071 0.229853 -3.519949 0.0034
EXPORTVALUE 0.365099 0.021525 16.96172 0.0000

EXPORTVALUE(-1) -0.102852 0.073682 -1.395898 0.1845
EXPORTVALUE(-2) -0.066773 0.058391  -1.143541 0.2720

C 78.98866 2313707 3.413944 0.0042
R-squared 0.996156 Mean dependentvar 132.5664
Adjusted R-squared 0.994234 S.D. dependentvar 58.34968
S.E. of regression 4430562 Akaike info criterion 6.090218
Sum squared resid 2748184 Schwarz criterion 6.486960
Log likelihood -58.99239 Hannan-Quinn criter. 6.183678
F-statistic 518.3320 Durbin-Watson stat 2.099233
Prob(F-statistic) 0.000000

*Note: p-values and any subsequent tests do not account for model
selection.
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IF-Bounds Test MNull Hypothesis: No levels relationship

ITest Statistic Value Signif. 1(0) (1)
Asymptotic: n=1000

F-statistic 8.529418 10% 2.63 3.35

k 2 5% 31 3.87

2.5% 3.55 438

1% 413 5

EViews10 el ol paas e slaze VU adlal) slis) n 1 ybazadl

J= V) b 2315 B3e semy pde B abi sl pdall Bend 2h el mgedl bSO
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csalasYl sally Leds dazal) aline ) Sl Y1 dlsh 255195 BN semry e ST dny
=V 3 oldall s Al sds ey (ARDL) 3sed Wby oY1 Al 20l oLk o5k Cogmr
QM Jgd) B mose 9a LS ¢ uslal)

) @& el Juslall Y 3500 Slelas puis its 1(04) Jaur

Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
EXPORT -2.599819 0.433841 -5.992563 0.0000
EXPORTVALUE 0.628125 0.060233 10.42832 0.0000
C 253.8173 42 28556 6.002457 0.0000

EC = GDP - (-2.5998*EXPORT + 0.6281*EXPORTVALUE + 253.8173 )

Eviews10 CALYJJ C)L>-J>=:M.A ‘5\& SlazeVU W\ bU&l o Z)W\

t ) ool okl (3 iy bislall =) (3 ol 23sed) il a5
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ARDL Error Correction Regression
Dependent Variable: D(GDP)

Selected Model: ARDL(3, 0, 2)

Case 2: Restricted Constant and No Trend
Date: 05/30/21 Time: 16:02

Sample: 1995 2019

Included observations: 22

ECM Regression
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
D(GDP(-1)) -0.306015 0.166202 -1.841228 0.0869
D(GDP(-2)) -0.089994 0.054728  -1.644399 0.1224

D(EXPORTVALUE) 0.365099 0.016747 21.80028 0.0000
D(EXPORTVALUE(-1)) 0.066773 0.049526 1.348231 0.1990
CointeEq(-1)* -0.311203 0.048350  -6.436505 0.0000
R-squared 0.964340 Mean dependentvar 5.586818
Adjusted R-squared 0.955950 S.D. dependentvar 19.15683
S.E. of regression 4020670 Akaike info criterion 5.817490
Sum squared resid 2748184 Schwarz criterion 6.065455
Log likelihood -58.99239 Hannan-Quinn criter. 5.875903
Durbin-Watson stat 2099233

* p-value incompatible with t-Bounds distribution.

F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) (1)
F-statistic 8.529418 10% 263 3.35
K 2 5% 31 3.87
25% 3.55 438

1% 413 5
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7
Series: Residuals
6 Sample 1998 2019
Observations 22
: Mean -2.5%-14
4] Median 0.658364
Maximum 5.793431
3 Minimum -9.157383
Std. Dev. 3.617539
2 Skewness  -0.693277
Kurtosis 3.229584
L Jarque-Bera 1.810637
0 Probability 0.404413

-10.0 -7.5 5.0 2.5 0.0 25 50 7.5
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.631606 Prob. F(1,5) 0.4628
Obs*R-squared 2243075  Prob. Chi-Square(1) 01342
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Heteroskedasticity Test: White

F-statistic 1.082471 Prob. F(13,6) 0.4909
Obs*R-squared 14.02156 Prob. Chi-Square(13) 0.3723
Scaled explained 55 1.053088 Prob. Chi-Square(13) 1.0000
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99.11678 84.38 46.94 1996
94.73728 90.27 48.18 1997
102.497 93.13 48.19 1998
99.90186 91.81 48.64 1999
100 100 54.79 2000
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134.9951 92.12 67.86 2003
198.1093 95.11 85.33 2004
221.9714 104.31 103.20 2005
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