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Abstract :

This study aims to evaluate Biopharm Company using the discounted cash flow
method and its relationship to market value over the period from 2016 to 2023, based on
its financial statements. The study adopts the descriptive analytical approach found in the
theoretical literature and a case study approach in the practical aspect.

Our study included three main variables, each of which we discussed in
detail. We began with valuation and its significant importance in organizations. In
addition to the most important valuation methods, we also discussed the discounted
cash flow method. We then explained how it works, its most prominent laws, how
to implement it, and clarified its role. Finlally, we discussed market value, its
definition and calculation, all based on Biopharm's statements. The result of this
study was to clarify the relationship between market value and discounted cash
flow, as the value method represented 57% of the market value at the end of 2024,
which is considered a relatively moderate percentage.

Keywords:
Valuation. Discounted Cash-Flow. Market Value. Enterprise Value. Rqgsidugl

Value« Terminah Value« Growth Rate« Discount Rate.
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8 Ohservations
ANOVA
Significance F f Ms ) df
Upper 95.0% 0303457755 1266266289 2609952053 2649952253 1 Regression
508.4031918 200079054 1255637433 6 Residual
0797383486 15.20632658 7 Total
Lower 95.0% Upper 95% Lower 95% P-value t Stat Standard Error Coefficients
-1606.599934 5934031918  -1606.599934  0.306004366 1118805014 450.5685665 5040983711 Intercept
Q205012700 0797383486 -0.295012702  0.303457755 1125284981 0.223219359 0251185392 gl

SUMMARY OUTPUT

Regression Statistics
0417452309 Muttiple R
017426643 R Square
0036644169 Adjusted R Square
1446626785 Standard Error
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(/nttps: //www.biopharmdz.com) a s s 4 a0 e i g sl

2017 pyl050 35,25 S 0,580 :(04) o3 ool
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Country N Country CTime  Time Cod¢Lending interest rate (%) [FR.INR.LEN Deposit interest rate (%) [FlInterest rate spread (lending rate minus deposit Real interest ra Risk premium on lending (lending rate minus treasury bill rate, %) [FR.INR.RISK]

Algeria  DZA 2015 YR2015 8 175 625 136683505 75025
Algeria  DZA 2016 YR2016 8 175 625  7.0863%7  6.805
Algeria  DZA 2017 YR2017 8 175 625 291790628 6254167
Algeria  DZA 2018 YR2018 8 175 625 1728749772 5.640833
Algeria  DZA 2019 YR2019 8 175 625 7.054714548 5.095833
Algeria  DZA 2020 YR2020 8 175 625 1333987672 5
Algeria  DZA 2021 YR2021 8 175 625  -6.8424363 5
Algeria  DZA 2022 YR2022 8 175 625 -12.16031645 5.009167
Algeria  DZA 2003 YR023 8 175 625 7.0845%6921 5.011667
Algeria  DZA 2004 YR2024 8

Data from database: World Development Indicators
Last Updated: 04/15/2025

.(https://www.worldbank.org/ar/home): jaaall
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