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The Central Sharia Supervisory Board in Algeria: Between Theory and Practice
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Abstract:

Fatwas and Sharia oversight are considered the cornerstones of the Islamic financial industry. This
responsibility has been entrusted to bodies operating at different levels. At the internal level of Islamic financial
institutions, these are referred to as internal Sharia supervisory boards, while at the higher level (the apex of the
pyramid) of the Islamic financial system, they are known as higher Sharia supervisory bodies.

Through this paper, we will explore the theoretical framework of higher Sharia supervisory bodies, with a
focus on the National Sharia Board for Fatwa in the Islamic Financial Industry and its role in supporting the
Islamic financial sector in Algeria. We will conclude that this body strives to legitimize and ensure the sound
operation of Islamic financial institutions active in Algeria, though it faces challenges that hinder the
achievement of its objectives.

Keywords: Islamic Financial Industry, Fatwas and Sharia Oversight, Higher Sharia Supervisory Bodies, National
Sharia Board for Fatwa in the Islamic Financial Industry"
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