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The role of legislation in the governance of local financing for local
development in light of the collapse of world oil prices in Algeria.
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Abstract:

The present research aims - In its theoretical part- at analyzing the role of
legislations and laws in keeping up with the changes and transformations in the
international economy, and adapting to financial crisis, through clarifying the role
of law as an effective tool of economic development that expresses the content of the
public policy of the state, and reflects the executive plans and the development
alternatives.

In the practical part, the paper presents the Algerian experience, as its
economy was affected by the international economic changes caused by the collapse
of the international oil prices; the situation which has consequently influenced the
social and political sides. The paper has also studied how the global crisis was the
main factor in creating new legislations and reviewing the laws in order to respond
to the international changes, and adopting an international approach (Financial
Local Development) to achieve local development as an introduction to the inclusive
development.

Finally, the paper concluded a set of results such as the importance of
enhancing the legislative and legal framework of governments in order to be ready
to respond to the transformations and deal with the crisis and disasters under the
globalization and the interference among economies, as well as the necessity  of
revitalizing the role of research centers in legal sciences (report publications,
monitoring events and introducing adequate laws).

Key words: Global economic transformations; legal response; local
governance, local development; financing.
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