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Diversifying the Algerian economy to get rid of oil dependence
in light of the Corona crisis
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Abstract : The process of developing and diversifying exports outside hydrocarbons is crucial to Algeria, because it
i gives it opportunities to increase its economic growth rates and provide job opportunities. Therefore, the oil countries,
i including Algeria, had to diversify its economy. To make its economy more diversified, it had to promote promising
i sectors and direct it towards exports.
Despite the drop in the price of oil and the outbreak of the Corona epidemic, the non-burning exports sector witnessed
aremarkable increase compared to the previous years, as the exports of the first eight months of 2021 increased by 118%,
¢ reaching 2.9 billion dollars of the total value of exports compared to what was recorded in the same period from last year,
i equivalent to 1.34 billion dollars. :
Keywords : Exports outside hydrocarbons, economic growth, diversification of exports, oil price, Corona pandemic.
Jel Classification Codes : Q35 ; F43 ; B17 ; Q41.
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