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Abstract:
This article aims to analyze the experience of Algeria in managed float exchange rate; adopted since 1994.
After this date, the dinar undergoes more depreciation against foreign currencies, especially after 2014, when oil
prices had begun falling in addition of the application of unconventional monetary policy in 2017. For IMF's
experts, this devaluation is far from what should be parity, this context pushes us to develop a mathematical
model to explain the exponential depreciation of exchange rate.
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