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Evaluation I'efficacité de la politique monétaire pour atteindre la carré magique
de Kaldor "@tude de cas I'Algérie 1970-2014) "

Résumé :

Le but de cette étude est de trouver I'efficacité de la politigue monétaire a travers
I'optimisation des variables dans la carré magique de Kaldor en I'Algérie. Afin de développer
une politique monétaire appropriée, en essayant de corriger les déséquilibres dans la
structure de I'économie d'exploiter les ressources économiques et I'excédent financier pour
atteindre ces objectifs dans le futur.

Il savait du carré magique a Kaldor (pas l'inflation, pas de chémage, la croissance
économique élevée, équilibre dans la balance des paiements). Nous hous sommes appuyés sur
les données de la Banque mondiale (2014), qui couvre la période 1970-2014, et conclu ce qui
suit:

1. Si nous voulons analyser la politique monétaire et son impact sur les variables de la
carré magique, en utilisant des modeles quantitatifs, il est important de faire la
distinction entre corrélation et la prévision.

2. L'existence de corrélation et la prévision entre la politique monétaire et Kaldor la
carré magique des variables est I'impact de I'optimisation, mais il ne suffit pas.

3. La politique monétaire n'a pas atteint les variables d'optimisation du carré magique
en Algérie.

Mots clés : La politigue monétaire, I'inflation, la croissance économique, le chémage, la
balance des paiements, VAR, corrélations partielles.
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Pairwise Granger Causality Tests

Date: 04/16/16 Time: 10:25

Sample: 1990 2014

Lags: 2
Null Hypothesis: Obs F-Statistic Probability
CHO does not Granger Cause INF 23 0.13935 0.87085
INF does not Granger Cause CHO 1.33410 0.28822
TC does not Granger Cause INF 23 6.81370 0.00626
INF does not Granger Cause TC 1.03187 0.37648
BP does not Granger Cause INF 23 0.10892 0.89739
INF does not Granger Cause BP 2.73452 0.09183
M2 does not Granger Cause INF 23 0.35404 0.70663
INF does not Granger Cause M2 0.75355 0.48497
TC does not Granger Cause CHO 23 5.80134 0.01136
CHO does not Granger Cause TC 0.52328 0.60132
BP does not Granger Cause CHO 23 2.98252 0.07608
CHO does not Granger Cause BP 0.34749 0.71110
M2 does not Granger Cause CHO 23 1.23129 0.31536
CHO does not Granger Cause M2 1.20159 0.32372
BP does not Granger Cause TC 23 0.46544 0.63521
TC does not Granger Cause BP 2.85590 0.08371
M2 does not Granger Cause TC 23 0.13686 0.87299
TC does not Granger Cause M2 0.00361 0.99640
M2 does not Granger Cause BP 23 2.03848 0.15922
BP does not Granger Cause M2 0.91593 0.41800
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5994600 24.526971 6.153984215 0.245269710 | 9366562.2 1916829.1 4214163.1 2007
6955900 22.7500563 2.59613207 0.227500563 | 11090022.2 | 2572033.4 5095019.7 2008
7173100 49114827 1.608452297 0.049114827 | 10034255.0 | 2854805.3 3347636 2009
8162800 10.9695885 2.1 0.109695885 | 12049493.0 | 3011807.6 4333587.4 2010
9929200 13.2971906 2.8 0.132971906 14526600 3442501.6 5374131.3 | 2011
1101510 9.1274214 33 0.091274214 16115400 3761288.15 | 5232208.632 | 2012
1194151 4.3911839 2.8 0.043911839 16569300 4263882.25 | 4991470.695 | 2013
77125.00 28.450907 2.9 0.28450907 17731000 2663813.64 | 7708443.96 | 2014

2014 jeig arb ) saadly salas¥l jekd) 2013 aandl adl ¢ SA1 Sl 1 ezl
2014<V2<L:\;“ FEESWN] n‘})«\.s‘ S ollas —
- Office National Des Statistiques, «Rétrospective Statistique 2000-2011», Edition 2005.
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(2014-1970) 881 S5 @zeiadly dladl SYure 5k 1(2) o3y kol

te

S

Al ozl )
22.40000 6.599999999 1970
24.20000 2.626641651 1971
24.80000 3.65630713 1972
20.00000 6.172839506 1973
22.70000 4.699612403 1974
21.00000 8.230316653 1975
21.60000 9.430735402 1976
21.60000 11.98928332 1977
11.20000 17.52392345 1978
11.10000 11.34860051 1979
12.00000 9.517824498 1980
13.20000 14.65484264 1981
16.30000 6.54250963 1982
13.10000 5.96716393 1983
8.700000 8.116397955 1984
9.700000 10.48228704 1985
11.40000 12.37160917 1986
21.40000 7.441260913 1987
20.50000 5.911544964 1988
18.10000 9.304361258 1989
19.70000 16.65253439 1990

20.60000038 25.88638693 1991
23 31.66966191 1992
23.20000076 20.54032612 1993
24.39999962 29.04765612 1994
27.89999962 29.77962649 1995
28.89999962 18.67907586 1996
25.39999962 5.733522754 1997
25.79999924 4.950161638 1998
25.5 2.645511134 1999
29.79999924 0.339163189 2000
27.29999924 4.225988349 2001
25.89999962 1.418301923 2002
23.70000076 4.268953958 2003
20.10000038 3.961800303 2004
15.30000019 1.382446567 2005
12.30000019 2.314524087 2006
13.80000019 3.673827269 2007
11.30000019 4.862990528 2008
10.19999981 5.734333414 2009
10 3.913043478 2010
9.899999619 4521764663 2011
9.800000191 8.894585294 2012
9.8 3.253684177 2013

10.8 2.7 2014

2014 ) asend) (Lol Sl Sllens : yhazal)
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(TC) slad) gadl Juas

Correlogram of TC

Date: 02/27/16 Time: 10:46
Sample: 1970 2014
Included observations: 45

Autocorrelation Partial Correlation AC Q-Stat  Prob

-0.249
0.256
0.055
0.146
0.026
0.169
0017

-0.111

-0.019

-0.018

-0 056

-0.058

-0.072

-0.110

-0.132

-0.132
0.022

-0.100

-0.091
0.056

2.9922
62143
6.3645
7.4700

0.084
0.045

[
'
1 0.095
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N
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(BP) &l g2l

Correlogram of BP

Date: 02/27/16 Time: 10:48
Sample: 1970 2014
Included observations: 45

Autocorrelation Partial Correlation Q-Stat  Prob

19.924
32.810
44.966
54.293
61.322
68.965
74317
78.407
80.330
81.095
81.774
81.774
81.796
82.003
82.074
82.074
82.083
82.272
83.489
84.269

B
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'
'
'
'
'
'
'
'
'
'
'
'
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EViews zoly Jlorsely 2l slas) o0 RN
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(INF)

Correlogram of INF

Date: 02/27/16 Time: 10:42
Sample: 1970 2014
Included observations: 45

Autocorrelation Partial Correlation AC PAC Q-Stat Prob

0.802 0.802
0.586 -0.159
0.443 0.074
0.243 -0.287
0.056 -0.061
-0.089 -0.121
-0.186 0.025

30.913

-
CQOONONAWN-

EViews g Jlaxzaly aUall slae] e yokaaad!

Dl Ol e Gt Bl S BLyYI D13:(4) o3y gkl

(CHO)

Correlogram of CHO

Date: 02/27/16 Time: 10:38
Sample: 1970 2014
Included observations: 45

Partial Co PAC Q-Stat

Autocor

0.866
-0.167
-0.019

0.010
-0.007
-0.425
-0.167
-0.101
-0.279

0.061

0.095
-0.084

0.074
-0.078

0.052
-0.350
-0.036
-0.130

0.197
-0.115

36.061
60.756
76.945
87.507
94.333
96.118
96.131
98.183
105.76
117.96
133.43
152.20
171.74
193.06
211.45
227.79
241.55
251.37
256.06
257.44

ohdh ok wh kb wh b
ONONAWN=2OORNOINAWN=

EViews gl Jlaxzly 2lUall slas] e yezoll

Szl Jd LYY 9 S DL A13:(7) o3y gkl
(M2)apud) S3)

Correlogram of M2

Sample: 1970 2014
Included observations: 45

Date: 02/27/16 Time: 10:49

Autocorrelation

Partial Correlation

Q-Stat  Prob

'
'
1
'
'
'
'
'
'
'
'
1
'
'
'
'
'
'
'
'

&
QOONOINA_WN=

0.000
0.000
0.000
0.000

33.148
57.788
73.863
85.233
92.923
98.084
101.65
103.93
105.21
105.78
105.95
105.97
105.99
106.15
106.49
107.06
107.88
109.04
110.59

-0.025 112.57
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5ot Jiro Aded Pl s o (10) o3y oekall koY1 el Al Pl s o (8) o3y goeked!

oY1 (salady)
P 1 2 3 4 P 1 2 3 4
AIC | 5.81 | 477 | 478 | 5.85 AIC | 6.02 | 6.09 | 6.025 | 6.15
SC | 597|498 | 5.03 | 5.15 SC | 6.19 | 6.30 | 6.34 | 6.45
Olos hdd Pl s wputowz (11 03 el oY Dl Add P oW1 dryd iowiz(9) o) ekl
oY) Sile gl
P 1 2 3 4 P 1 2 3 4
AIC | 6.65 | 6.72 | 6.78 | 6.788 AIC | 521 | 528 | 531 | 5.36
SC | 6.82 | 693 | 7.04 | 7.08 SC | 537 | 549 | 5.56 | 5.65

oY) Ll Al A P W1 dmyd oz (12) 03y goekal!
P 1 2 3 4

AIC | 31.24 | 31.25 | 30.37 | 30.43
SC |31.46|31.46|30.62 | 30.73
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Lo
Augmented Dickey-Fuller Unit Root Teston TC Augmented Dickey-Fuller Unit Root Test on INF
ADF Test Statistic -3.169777 1% Critical Value® -4.1896 ADF Test Statistic -2.457200 1% Critical Value* -4.1837
5% Critical Value -3.5189 5% Critical Value -3.5162
10% Critical Value -3.1898 10% Critical Value -3.1882

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(TC)

Method: Least Squares

Date: 02/27/16 Time: 11:32

Sample(adjusted): 1973 2014

Included observations: 42 after adjusting endpoints

Variable

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INF)

Method: Least Squares

Date: 02/27/16 Time: 11:12

Sample(adjusted): 1972 2014

Included observations: 43 after adjusting endpoints

Coefficient  Std. Error  _ t-Statistic  Prob. Variable Coefficient  Std. Error  t-Statistic  Prob.
TC(-1 -0.523596  0.165184  -3.169777  0.0031

D(Té(,f,, 0301947 0129652 2328899 00254 INF(-1) -0.240108  0.097716 -2.457200 0.0186
D(TC(-2)) 0068880 0081402 -0.846174 04029 D(INF(-1)) 0.150800  0.155038 0972664  0.3367
c 1506268 1303628 1224482 02285 C 3.840411 1.910207 2010468  0.0513
@TREND(1970) _0.000691 0035512 -0019456 09846 @TREND(1970) -0.068225  0.059038 -1.155618  0.2549
R-squared 0.755439 Mean dependent var -0.593913 R-squared 0.145772 Mean dependent var 0.001706
Adjusted R-squared 0.729000 S.D. dependent var 4.796458 Adjusted R-squared 0.080062 S.D. dependent var 4917976
S.E. of regression 2.496923 Akaike info criterion 4.779339 S.E. of regression 4.716998  Akaike info criterion 6.028630
Sum squared resid 2306812 Schwarz criterion 4.986205 Sum squared resid 867.7527 Schwarz criterion 6.192463
Log likelihood -95.36613 F-statistic 28.57289 Log likelihood -125.6156 F-statistic 2.218418
Durbin-Watson stat 1.814286 Prob(F-statistic) 0.000000 Durbin-Watson stat 2.003930 Prob(F-statistic) 0.101311

EViews gl Jlaxzaly aUall slas] n @ yazal!

Lo Sl Buadl Ol Ak JADF jlest 1(16) o3, goukal!

Augmented Dickey-Fuller Unit Root Test on BP

ADF Test Statistic -3.836352 1% Critical Value* -4.1837
5% Crtical Value -3.5162
10% Critical Value -3.1882
*MacKinnon critical values for rejection of hypothesis of a unit root
Augmented Dickey-Fuller Test Equation
Dependent Vanable: D(BP)
Method: Least Squares
Date: 02/27/16 Time: 11:43
Sample(adjusted): 1972 2014
Included observations: 43 after adjusting endpoints
Variable Coefficient Std. Error t-Statistic Prob.
BP(-1) -0.696456 0.181541 -3.836352 0.0004
D(BP(-1)) 0.133183 0.182372 0.730283 0.4696
C -3.560693 2.350991 -1.514550 0.1379
@TREND(1970) 0.390693 0.126927 3.078077 0.0038
R-squared 0.310170 Mean dependent var 0.831359
Adjusted R-squared 0.257106 S.D. dependent var 7.494685
S_E. of regression 6.459765 Akaike info criterion 6657471
Sum squared resid 1627.414 Schwarz criterion 6.821304
Log likelihood -139.1356 F-statistic 5.845225
Durbin-Watson stat 1.854083 Prob(F-statistic) 0.002132
EViews Cﬁbj JL«ML’ UUQJ\ Slas) o Z)-\..d.qj\

EViews gl Jlaxaly 2l slis] o @ ybaodl

koY) Wladt dd ADF et :(14) o3 Goekal)

Augmented Dickey-Fuller Unit Root Test on CHO

ADF Test Statistic -1.686094 1% Critical Value™ -4.1837
5% Critical Value -35162
10% Critical Value -3.1882

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(CHO)

Method: Least Squares

Date: 02/27/16 Time: 11:16

Sample(adjusted): 1972 2014

Included observations: 43 after adjusting endpoints

Variable

Coefficient Std. Error t-Statistic Prob.
CHO(-1) -0.132092 0.078342  -1.686094 0.0998
D(CHO({-1)) 0.133006 0.160223 0.830128 0.4115
C 2.489826 1.881104 1.323599 0.1933
@TREND(1970) -0.013767 0.039020 -0.352810 0.7261
R-squared 0.071675 Mean dependent var -0.311628
Adjusted R-squared 0.000266 S.D. dependent var 3.137804
S.E. of regression 3.137387 Akaike info criterion 5.213066
Sum squared resid 383.8847 Schwarz criterion 5376898
Log likelihood -108.0809 F-statistic 1.003720
Durbin-Watson stat 2.005770 Prob{F-statistic) 0.401419

EViews gy, Jlamnly Ul slie] o yohazad!

koY) Budd) eSS Al JADF L (17) NI N]

Augmented Dickey-Fuller Unit Root Test on M2

ADF Test Statistic

-7.973982

1% Critical Value™
5% Critical Value
10% Critical Value

-4.1958
-3.5217
-3.1914

Dependent Vanable

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
- D(M2)
Method: Least Squares

Date: 02/27/16 Time: 11:39
Sample(adjusted): 1974 2014
Included observations: 41 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic Prob.
M2(-1) -1.261971 0.158261  -7.973982 0.0000
D(M2(-1)) 1.157224 0.181253 6.384565 0.0000
D(M2(-2)) 1.653789 0.216974 7.622060 0.0000
D(M2(-3)) 8132813 1.085526 7.492047 0.0000
(o3 -244883.2 416134 .1 -0.588472 0.5600
@TREND(1970) 21560.88 23486 .49 0918012 0.3649
R-squared 0.680216 Mean dependent var 1321.829
Adjusted R-squared 0634533 S.D. dependent var 1477768
S.E. of regression 893368.3 Akaike info criterion 30.37784
Sum squared resid 2 79E+13 Schwarz criterion 3062861
Log likelihood -616.7458 F-statistic 14.88978
Durbin-Watson stat 2.208625 Prob(F-statistic) 0.000000
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P 1 2 3 4 P 1 2 3 4
AIC | 497 | 485 | 492 | 4.85 AIC | 6.17 | 6.22 | 6.29 | 6.36
SC | 5.13 | 5.06 | 5.17 | 5.15 SC | 633 | 6.43 | 6.54 | 6.66
OVep A Pl dirys wstows 1(21) o3y el Dt Ak P i1 ryd o 1(19) 03y ekl

Oyl ol ol day e Bkl OByl ol ol Ay

P 1 2 3 4 P 1 2 3 4
AIC | 6.89| 696 | 7.01 | 6.98 AIC | 530 | 531 | 5.75 | 5.22
SC | 7.06 | 7.17| 7.26 | 7.28 SC | 5.46 | 5.52 | 5.60 | 5.52
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Augmented Dickey-Fuller Unit Root Test on D(TC)

ADF Test Statistic -6.688574 1% Critical Value* -4.1958
5% Critical Value -3.6217
10% Critical Value -3.1914

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(TC,2)

Method: Least Squares

Date: 02/27/16 Time: 13:19

Sample(adjusted): 1974 2014

Included observations: 41 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.
D(TC(-1)) -2.081318 0311175 -6.688574 0.0000
D(TC(-1),2) 0.502318 0.188101 2.670473 0.0113
D(TC(-2),2) 0.174996 0.078313 2.234581 0.0317
-1.011083 0.953637  -1.060239 0.2961
@TREND(1970) 0.030648 0.035220 0.870206 0.3900
R-squared 0.867172 Mean dependent var 0.597903
Adjusted R-squared 0.852413 S.D. dependent var 6.739629
S E. of regression 2589164 Akaike info criterion 4.854397
Sum squared resid 241.3358 Schwarz criterion 5.063369
ikelihood -94.51513 F-statistic 58.75679

Watson stat 2.032666 Prob(F-statistic) 0.000000

EViews ] Jlanzaly adlall slis) oo 0 ydeaad!
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Augmented Dickey-Fuller Unit Root Test on D(BP)

g —
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Augmented Dickey-Fuller Unit Root Test on D(INF)

ADF Test Statistic -5.047350 1% Critical Value* -4.1896
5% Critical Value -3.5189
10% Critical Value -3.1808

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INF,2)

Method: Least Squares

Date: 02/27/16 Time: 13:21

Sample(adjusted): 1973 2014

Included observations: 42 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.
D(INF(-1)) -1.123925 0.222676  -5.047350 0.0000
D(INF(-1),2) 0.162835 0.160448 1.014874 0.3166
C 1.010310 1.714876 0.589144 0.5593
@TREND(1970) -0.043607 0.064926 -0.671640 0.5059
R-squared 0.496976 Mean dependent var -0.037699
Adjusted R-squared 0.457263 S.D. dependent var 6.877729
S.E. of regression 5.066870 Akaike info criterion 6.173716
Sum squared resid 975.5804 Schwarz criterion 6.339209
Log likelihood -125.6480 F-statistic 12.51435
Durbin-Watson stat 1.950765 Prob(F-statistic) 0.000008

ADF Test Statistic -6.137799 1% Critical Value* -4.1896
5% Critical Value -3.5189
10% Critical Value -3.1898

*MacKinnon critical values for rejection of hypothesis of a unit root_

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(BP,2)

Method: Least Squares

Date: 02/27/16 Time: 13:06

Sample(adjusted): 1973 2014

Included observations: 42 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic Prob.
D(BP(-1)) -1.669881 0.272065 -6.137799 0.0000
D(BP(-1),2) 0.354911 0.175918 2.017484 0.0507
C 0.743593 2477652 0.300120 0.7657
@TREND(1970) 0.008822 0.093465 0.094391 0.9253
R-squared 0601535 Mean dependent var 0.464861
Adjusted R-squared 0.570077 S.D. dependent var 11.10188
S.E. of regression 7.279334 Akaike info criterion 6.898348
Sum squared resid 2013.570 Schwarz criterion 7.063841
Log likelihood -140.8653 F-statistic 19.12199
Durbin-Watson stat 1.863335 Prob(F-statistic) 0.000000

EViews gl Jlorsoly aJUall slas] e gkl
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Augmented Dickey-Fuller Unit Root Test on D(CHO)

ADF Test Statistic -4.643674 1% Critical Value* -4.1896
5% Critical Value -3.5189
10% Critical Value -3.1898

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(CHO,2)
Method: Least Squares

Date: 02/27/16 Time: 12:21
Sample(adjusted): 1973 2014

vations: 42 after er
Variable Coefficient Std. Error t-Statistic Prob.
D(CHO(-1)) -1.030393 0.221892 -4.643674 0.0000
D(CHO(-1),2) 0.091544 0.161288 0.567581 0.5737

C -0.248132 1.103189  -0.224922 0.8232
@TREND(1970) -0.003902 0.041846  -0.093248 0.9262

R-squared 0.475796 Mean dependent var 0.009524
Adjusted R-squared 0.434412 S.D. dependent var 4.356369
S.E. of regression 3.276235 Akaike info criterion 5.301659
Sum squared resid 407.8811 Schwarz criterion 5467152
Log likelihood -107.3348 F-statistic 11.49696
Durbin-Watson stat 1.944909 Prob(F-statistic) 0.000017

EViews gl Jlamaly 2l slis] o @ ybaodl
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Vector Autoregression Estimates
Date: 03/05/16 Time: 13:04
Sample(adjusted): 1971 2014
Included observations: 44 after adjusting endpoints
Standard errors in ( ) & t-statistics in [ ]
BP TC CHO INF M2
BP(-1) 0.637414 -0.125958 -0.041240 0.008349 55286.35
(0.15689) (0.10066) (0.06137) (0.10566) (29618.6)
[ 4.06292] [-1.25128] [-(0.67203] [ 0.07902] [ 1.86661]
TC(-1) -0.105378 -0.352644 -0.202352 -0.126734 -1740.928
(0.22702) (0.14566) (0.08880) (0.15289) (42858.5)
[(0.46419] [-2.42099] [-2.27880] [-0.82892] [-0.04062]
CHO(-1) -0.045616 0.128511 0.864546 -0.045723 14648.31
(0.18386) (0.11797) (0.07192) (0.12383) (34711.4)
[-0.24810] [ 1.08934] [ 12.0213] [-0.36925] [ 0.42200]
INF(-1) -0.109652 -0.269533 0.066667 0.787090 -10554.16
(0.15751) (0.10106) (0.06161) (0.10608) (29736.5)
[(0.69616] [-2.66695] [ 1.08207] [7.41979] [-0.35492]
M2(-1) 3.12E-07 -4 42E-08 -1.24E-07 -1.79E-07 0.708635
(6.1E-07) (3.9E-07) (2.4E-07) (4.1E-07) (0.11600)
[ 0.50699] [-0.11206] [-0.51544] [-0.43190] [ 6.10887]
C 4.805158 5.947078 2.862711 3.475417 -19873.48
(4.35211) (2.79246) (1.70234) (2.93105) (821638.)
[ 1.10410] [ 2.12969] [ 1.68164] [ 1.18572] [-0.02419]
R-squared 0.503223 0.236841 0.831241 0.663044 0.733555
Adj. R-squared 0.437857 0.136425 0.809036 0.618708 0.698497
Sum sq. resids 2021.322 832.1684 309.2617 916.8177 7.20E+13
S.E. equation 7.293331 4. 679655 2.852800 4.911902 1376914,
F-statistic 7.698605 2.358606 37.43469 14.95487 20.92375
Log likelihood -146.6343 -127.1099 -105.3333 -129.2411 -681.1637
Akaike AIC 6.937921 6.050450 5.060602 6.147323 31.23471
Schwarz SC 7.181220 6.293748 5.303901 6.390622 31.47801
Mean dependent 7.133959 3.628076 18.34091 9.250862 1712055.
S.D. dependent 9.727530 5.035747 6.528233 7.954641 2507615.
Determinant Residual Covariance 3.31E+17
Log Likelihood (d.f. adjusted) -1199.696
Akaike Information Criteria 55.89528
Schwarz Criteria 5711177

EViews moby; Jlamsaly 2JUall slie] o 2 ybuaol)
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Dependent Variable: CHO
Method: Least Squares
Date: 03/06/16 Time: 13:46
Sample: 1990 2014

Included observations: 25

Variable Coefficient ~ Std. Error  t-Statistic ~ Prob.

c 2610691  1.144470  22.81136  0.0000

M2 -1.59E-06  2.02E-07 -7.902200  0.0000
R-squared 0.730820 Mean dependent var 19.37600
Adjusted R-squared 0.719117  S.D. dependent var 7.211407
S.E. of regression 3.821932  Akaike info criterion 5.596008
Sum squared resid 335.9648 Schwarz criterion 5693518
Log likelihood -67.95009 F-statistic 62.44476
Durbin-Watson stat 0.357190  Prob(F-statistic) 0.000000

EViews el Jlomnl; 2JUall slae] o0 RN
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Dependent Variable: BP
Method: Least Squares
Date: 03/06/16 Time: 14:39
Sample(adjusted): 1991 2014
Included observations: 24 after adjusting endpoints
Variable Coefficient ~ Std. Error  t-Statistic ~ Prob.
C -30.08362  23.82044 -1.262933  0.2205
LM2 2557194  1.672264  1.529180  0.1411
BP(-1) 0411729  0.211068  1.950698  0.0646
R-squared 0.346381 Mean dependent var 12.64964
Adjusted R-squared 0.284131 S.D. dependent var 9.098919
S.E. of regression 7.698507  Akaike info criterion 7.036399
Sum squared resid 1244.607 Schwarz criterion 7.183655
Log likelihood -81.43678  F-statistic 5.564397
Durbin-Watson stat 1.674915 Prob(F-statistic) 0.011506
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Dependent Variable: TC
Method: Least Squares
Date: 03/06/16 Time: 13:30
Sample: 1990 2014

Included observations: 25

Variable Coefficient ~ Std. Emor  t-Statistic  Prob.

M2 280E-06 487E-07 5636443  0.0000

M242 -5.07E-13  1.33E-13 -3.811407  0.0010

M243 247820 8.15E-21  3.024389  0.0062
R-squared 0.439091 Mean dependent var 2.804448
Adjusted R-squared 0.388099 S.D. dependent var 2.391115
S.E. of regression 1.870428  Akaike info criterion 4.202378
Sum squared resid 76.96703 Schwarz criterion 4.348644
Log likelihood -49.52973  Durbin-Watson stat 2.353964
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Dependent Variable: INF

Method: Least Squares

Date: 03/06/16 Time: 14:05

Sample(adjusted): 1991 2014

Included observations: 24 after adjusting endpoints
Convergence achieved after 4 iterations

Variable Coefficient ~ Std. Error  t-Statistic  Prob.
Cc 119.6787  47.30687 2529838  0.0195
LM2 -7.377630  3.123998 -2.361599  0.0279
AR(1) 0655323  0.159577 4.106639  0.0005
R-squared 0.753954 Mean dependent var 9.349889
Adjusted R-squared 0.730521 S.D. dependent var 10.22511
S.E. of regression 5.307993 Akaike info criterion 6.292773
Sum squared resid 591.6706 Schwarz criterion 6.440030
Log likelihood -72.51328 F-statistic 32.17492
Durbin-Watson stat 1.613458 Prob(F-statistic) 0.000000
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