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i Abstract: :
This research studies the relationship between fiscal policy variables and oil prices in Algeria :
i during the period 1990-2014, using causality and systematic co-integration test, model error :
¢ correction, and was the result of the study and a causality relationship and direct correlation :
: between oil prices and public expenditures and public revenues in addition to having an affair joint
. integration and long-run equilibrium between short-term fiscal policy and oil prices in Algeria ;
! variables.. :
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Salwa Aljabri , Mala Raghavan, and Joaquin Vespignani, Oil Prices and Fiscal Policy in an
Oil-exporter country: Empirical Evidence from Oman
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WAR Lag Order Selection Criteria
Endogenous variables: LPB LDEP
Exogenous variables:

Date: 01122122 Time: 18:58
Sample: 1990 2019

Included observations: 27

Lag LogL LR FPE AlC 3C HQ

1 -24 83374 MA 0.029031* 2135832% 2.327808* 2192917
2 -2213845 4591970 0032101 22324783 2616429 2346647
3 -18.39476 5823520 0.033067 2251464 28273971 2422717
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Pairwise Granger Causality Tests

Drate: 0122122 Time: 17:56
Sample: 1990 2019

Lags: 1

Mull Hypothesis: Obs  F-Statistic Prob.
DLDER does not Granger Cause DLPB 29 2593649 01194
OLPB does not Granger Cause DLDEP 4 05665 0.0545
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VAR 3¢ § #H Ol p sas wud 1(05) 43, S

VAR Lag Order Selection Criteria
Endogenous variables: LREC LFPB
Exogenous variables:

Date: 01/22/22 Time: 19:01
Sample: 1980 2019

Included observations: 27

Lag LogL LR FPE AlC SC HQ

1 11.44633 A 0.001976* -0.551580% -0.359604* -0.494495*
2 13207460 2774102 0002364 -0.375897 0008055 -0.261728

3 13.69292 0961830 0.003070 -0125402 0450526  0.045852
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Pairwise Granger Causality Tests

Diate: 01/22/22 Time: 18:05
Sample: 1990 20149

Lags: 1

Mull Hypothesis: Obs  F-Statistic Prob.
DLREC does not Granger Cause DLFPB 29 2.39887 01335
DLPBE does not Granger Cause DLREC 3.26598 0.0823
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Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
Mao. of CE(s) Eigenvalue Statistic Critical Value  Prob*
Maone * 0.512072 2230248 15.49471 0.0040
At most 1 0.130817 3.645230 3.8341466 0.0562
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Lnrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

Mo of CE(s) Eigenvalue Statistic Critical Value  Prob*
Mone * 0.376289 15.50279 15.49471 0.0494
At most 1 0.078362 2 284863 3841466 01306
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Dependent WVariable: LREC
Method: Least Squares
Date: 01/22/22 Time: 23:38
Sample: 1990 2019
Included observations: 30

Judall Y1 8 dolalt AN g Jadd) el DB

Dependent Variable: LDEP
Method: Least Squares
Date: 01/22/22 Time: 20:57
Sample: 1990 2018
Included observations: 30

Variable Coefiicient Std. Error t-Statistic Prob. Variable Coefficient Std. Error t-Statistic Prob.

LFB 1552055 0172166 9014893 0.0000 LFB 1.673786 0.200663 8.341274 0.0000

c 1.908877 0.645084 2.959112 0.0062 C 1.561855 0.751861 2077319 0.0471

R-squared 0.743750 Mean dependentvar 7628625 R-squared 0.713047 Mean dependentvar 7.730213

\Adjusted R-squared 0734598 S.D. dependentvar 1.238598 Adjusted R-squared 0.702798 5.D. dependentvar 1.364200

S.E. of regression 0.6328091 Akaike info criterion 2003669 S.E. of regression 0743710  Akaike info criterion 2310009

Sum squared resid 11.40049  Schwarz criterion 2007082 | g squared resid 1548692 Schwarz criterion 2403422
Laog likelihood -28.05504 Hannan-Quinn criter. 2033553 . _ i N

F-statistic 81.26830 Durbin-Watson stat 0408174 | L09 fikelinood 32.65013  Hannan-Quinn criter. 2339893

Prab{F-statistic) 0.000000 F-statistic 6957686 Durbin-Watson stat 0.995258

Prob{F-statistic) 0.000000
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Dependent Variable: DLDEP

Method: Least Squares

Date: 01/23/22 Time: 00:14

Sample (adjusted). 1991 2019

Included observations: 29 after adjustments

Variable Coefficient Std. Error -Statistic Prab.
DLPB 1.009903 0424495 2379071 0.0247
ET2(-1) -0.558199  0.150907  -3.698961 0.0010
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Dependent Variable: DLREC

Method: Least Squares

Date: 01/22/22 Time: 00:02

Sample (adjusted): 1991 2019

Included observations: 29 after adjustments

Variable Coefficient Std. Error t-Statistic Frob
OLFPB 0.3833226 0141211 2714566 0.0114
ET1(-1) -0.1883254 0.059048 -3.189829 0.00326
R-squared -0.083254 Mean dependentvar 0.135349
Adjusted R-squared -0.123374 S .D. dependentvar 0.175266
S.E. ofregression 0185763 Akaike info criterion -0.462220
Sum squared resid 0931711 Schwarz criterion -0.367924
Log likelihood 8702188 Hannan-Quinn criter. -0.432687
Durbin-Watson stat 1.109869
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