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i Abstract
This study aims to measure the level of legal independence of central banks in the Maghreb
i countries using the Jacome Index, considered a comprehensive indicator that integrates monetary, :
i institutional, and financial dimensions. The analysis adopts a comparative analytical approach :
i covering Mauritania, Morocco, Algeria, Tunisia, and Libya, based on the most recent legal :
i frameworks governing their central banks.
The findings reveal significant disparities across countries, with Morocco ranking first at i
i 76.31%, followed by Mauritania and Tunisia (68.42%), then Algeria (44.73%), and finally Libya
i (36.82%). The results further indicate that while some countries exhibit strong monetary :
i independence, they still face weaknesses in institutional aspects. Conversely, other countries suffer ;
i from a general weakness across most dimensions of legal independence. :
i Keywords : Central Bank Independence, Legal Independence, Jacome Index , Maghreb Countries
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