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résumé

The main objective of this study is to analyze the impact of public expenditure on economic
growth during the period 1990- 2017. To achieve this objective, the most important aspects of
the relationship between public spending and economic growth were examined. A self-
regression model to measure the impact of this expenditure on economic growth. The study
concluded that public spending knew growing remarkable in all its components, and the largest
percentage in the management and processing expenses of the share of users and infrastructure
respectively, increased to show the positive and the moral influence of the variable public

spending on economic growth through the statistical results.

Key-words: public expenditure- economic growth-management expenses- processing

expenses- gross domestic Production
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Model Selection Criteria Table
Dependent Variable: LGDP
Date: 06/16/19 Time: 13:34
Sample: 1990 2017
Included observations: 27

Model LogL AIC* BIC HQ Adj. R-sq Specification
20 29.732689 -2.227724 -2.080467 -2.188657 0.990887 ARDL(1, 0)
19 30.159125 -2.179927 -1.983585 -2.127837 0.990765 ARDL(1, 1)
15 29.823673 -2.151973 -1.955630 -2.099883 0.990503 ARDL(2, 0)
10 30.543380 -2.128615 -1.883187 -2.063503 0.990585 ARDL(3, 0)
18 30.408660 -2.117388 -1.871960 -2.052276 0.990479 ARDL(1, 2)
5 31.196545 -2.099712 -1.805199 -2.021578 0.990589 ARDL(4, 0)
14 30.183156 -2.098596 -1.853168 -2.033484 0.990298 ARDL(2, 1)
9 30.814614 -2.067884 -1.773371 -1.989750 0.990284 ARDL(3, 1)
4 31.592444 -2.049370 -1.705771 -1.958213 0.990358 ARDL(4, 1)
13 30.582004 -2.048500 -1.753987 -1.970366 0.990094 ARDL(2, 2)
17 30.476570 -2.039714 -1.745201 -1.961580 0.990007 ARDL(1, 3)
3  32.095584 -2.007965 -1.615281 -1.903786 0.990177 ARDL(4, 2)
8 31.061539 -2.005128 -1.661529 -1.913971 0.989922 ARDL(3, 2)
16 30.835383 -1.986282 -1.642683 -1.895125 0.989731 ARDL(1, 4)
12 30.641663 -1.970139 -1.626540 -1.878982 0.989563 ARDL(2, 3)
2 32.231393 -1.935949 -1.494179 -1.818748 0.989640 ARDL(4, 3)
11 31.159226 -1.929936 -1.537251 -1.825756 0.989379 ARDL(2, 4)
7 31.067286 -1.922274 -1.529589 -1.818094 0.989298 ARDL(3, 3)
6 31.510896 -1.875908 -1.434138 -1.758706 0.988998 ARDL(3, 4)

1 32.275435 -1.856286 -1.365430 -1.726062 0.988940 ARDL(4, 4)
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Dependent Variable: LGOP

Method: ARDL

Date: 061519 Time: 10:41

Sample (adjusted)y 1991 2017

Included observations: 27 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Cwnamic regressors (4 lags, automatic): LFPIB
Fixed regressaors:

MHumber of models evalulated: 20

Selected Model: ARDL(1, O)

Mote: fimal equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*
LGDP{-1) 0. 760608 0111783 G6.804328 0.0000
LFIB 0171248 0110567 1.549723 0.1343
C 5828014 24411853 2387402 0.0252
R-squared 0.9922829 Mean dependentvar 289 35161
Adjusted R-squared 0.992231 S.0D. dependent var 0962722
S E.ofregression 0.084854 Akaike info criterion -1.991325
Sum squared resid 01728068 Schwarz criterion -1.847 343
Log likelinood 289 88288 Hannan-Qwuinn criter. -1.8948511
F-statistic 1661.295  Durbin-Watson stat 1.8049473

Prob({F-statistic) 0.000000
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ARDLL Bounds Test

Crate: O6/15M19 Time: 1042

Sample: 1991 2017

Included observations: 27

rMull Hypothesis: HNo long-run relationships exist

Test Statistic Walus ko

F-statistic 2026651 -

Zritical Walue Bounds

=Zignificances 10 Bound 11 Bournd
10%% <L D=3 = = ]
5% £ 94 5. 73
= 5%h 5.7 558
15 (== S =

Test Equation:

Chependent Wariable: D(ILESCFR DY
Method: Least Squares

Crate: OG5S Time: 1043
Sample. 1991 2017

INncluded obsaervations: 27

Wariable Coaefficient =Std. Error T—=tatistic Prob.
L 2. 3ATO=E15 =2 TFaz2438 O.84579g9 [ I B
LFPIB{-1%» D O1 0445 . 11=197 D O9Z=Z95 O. 927
LS OP—1» - . OFaez1s D. 1229746 0. 539754 O. 5254
R-sguared O 407092 FMean dependaent wvar 0. 120007
Adjusted R-—=gu .. O 251129 =C. dependaent wvar O 110471
=S E. ofregression DO oO=ss92>= Akaike info criterion 1. 295207
Surm sqguared re_ . O 1200>=21 Schwar= criterion 1. F52325
Log likelibhood 2SS 00015 Hamnmanmn—Cuinm criter. —-1. 8523494
F-statistic S 0356551 Crurbin-wWWatson stat 1. 85S0909
Frob(F-=tatistic) O O0O0Z2"129
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ARDL Cointegrating And Long Run Form
Dependent Variable: LGDP

Selected Model: ARDL{1, O)

Crate: 06/M5/M19 Time: 10:42

Sample: 1990 2017

Included observations: 27

Cointegrating Form

YWariable Coefficient Std. Error t-Statistic Prob.
D({LFPIB) 0171248 0. 110567 1.549723 0.12432
CointEgqi-1) -0.2393292 0111783 -2 141583 00425

Cointeqg = LGDF - (0.7158"LFIB + 24 2450 })

Long Run Coefficients

Wariable Coefficient Std. Error t-Statistic Prob.
LFPIB 0715762 0129792 5120185 00000
c 24 345031 1.288745 18.890498 0,000

Eviews w2 Js lsly JUad) slust e 2 el
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Cointegrating Form

Variable CoefficientStd. Error t-Statistic  Prob.

D(LPIB) 0.171348 0.110567 1.549723 0.1343
CointEq(-1) -0.239392 0.111783 -2.141583 0.0426
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Long Run Coefficients

Variable CoefficientStd. Error t-Statistic  Prob.
LPIB 0.715762 0.139792 5.120185 0.0000
C 24.345031 1.288745 18.890498 0.0000
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cslas Y A ds b jab
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Breusch-Sodfrey Serial Correlation LM Test:

F-statistic 1.811259 ProbDb. FL2,22) o.187F0
CObhsTR-sguared 2 817447 Frob. Chi-Sguare(2) O 14583
Test Equation:
Drependent Wariable: RESID
Method: ARCL
Date: O5M15/M12 Time: 10:45
Sample: 1991 2017
Included observations: 27
Fresample missing value lagged residuals set to Zzaero.
Wariable Coefficient Std. Error t-Statistic FProkb
LEDP{-1) 00453274 0.112487 0. 403232732 0.6906
LFPIB -0.04323219 0. 110924 -0 290526 O.&6999
L -0.997a70 2 A582TS -0 405923 06837
RESIC-1) 0025081 0. 200433 0175026 08627
RESIC-2) -0 . 285660 02032512 -1.895024 0O.o07132
R-=quared O 141287 Mean dependaent var - 51E-15
Adjusted R-sguared -0.0147FZE5 S.D. dependaent var O.031525
= E. ofregression O.o0sz212=2 Akaike info criterion 1. 995613
Sum squared resid 0148373 Schwarz criterion 1. 755644
Log likelinood 21.94072 Hannmnan-Quinmn criter. —1.924258
F-statistic 0. 905679 Crurxin-Watson stat 1.92816325
FProb(F-=tatistic) 0. AFTFTTaeT

Eviews w2 Js lsly &dlll sliel o : jibaal
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Heteroskedasticity Test: ARCH

F-statistic0.251463 Prob. F(1,24)0.6206
Obs*R-squared0.269593 Prob. Chi-Square(1)0.6036

Test Equation:
Dependent Variable: RESID"2
Method: Least Squares
Date: 06/16/19 Time: 13:38
Sample (adjusted): 1992 2017
Included observations: 26 after adjustments

Variable CoefficientStd. Error t-Statistic  Prob.

C 0.006453 0.001934 3.336392 0.0028

RESID"2(-1)  -0.095180 0.189805 -0.501461 0.6206
R-squared0.010369 Mean dependent var0.005821
Adjusted R-squared-0.030866 S.D. dependent var0.007372
S.E. of regression0.007485 Akaike info criterion-6.878013
Sum squared resid0.001345 Schwarz criterion-6.781237
Log likelihood91.41417 Hannan-Quinn criter.-6.850145
F-statistic0.251463 Durbin-Watson stat1.983279

Prob(F-statistic)0.620616
Eviews w2 s lsly 4dbll slae) o : jiaall

Obs * R — squared > of 1 0.05 o aslas| of Ll oMlel Joud) JNx 0
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Series: Residuals
Sample 1991 2017

51 Observations 27

4 Mean -4.51e-15
Median 0.015139
Maximum 0.146450

34 — Minimum -0.172256
Std. Dev. 0.081525

5 Skewness -0.297067
Kurtosis 2.441099

14 Jarque-Bera  0.748537
Probability 0.687792

0

-0.15 -0.10 -0.05 0.00 0.05 0.10 0.15
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