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Study Summary:

In the light of the importance not which the oil sector has in the
Algerian economy as an economy that depends alot on the oil ,also the
Algerian economic, and financia policy depends on oil revenues, that it
change continuously by the change of ail pricesin the global inarches and
in light of the sharp, Fluctuation in oil prices in world markets during

relatively close periods and their Implication for the Algerian economy.

The objective of this research isto know the impact of oil price
fluctuation on some economic indications in Algeria (trade balance.
Gross domestic product, Exchange rate, Inflation rate, Economies crises)
and cuhich proved that economic variable are strongly related to oil
prices both high or low .

Which means that the volatility of oil prices decline or rise leaves a
negative impact and sometimes other it let a positive impact on economic
stability in Algeria.

Key words: ail prices, trade balance, economic crises, Price mutation
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TABLE (PP)
At Level

CRI EXR GDP INF PP NX
- -0.2204 | -0.5206 | -1.8784 | -1.2305 | -1.6470 t-Statistic With Constant
4.7790
0.0006 | 0.9253 | 0.8736 | 0.3374 | 0.6478 | 0.4470 Prob.
flaled no no n0 no n0
- -1.7363 | -1.7443 | -2.1466 | -2.2596 | -1.1197 t-Statistic With Constant & Trend
4.7194
0.0037 | 0.7097 | 0.7060 | 0.5004 | 0.4418 | 0.9087 Prob.
Fxk no no n0 n0 n0
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d(CRI) | d(EXR) | d(GDP) | d(INF) | d(PP) | d(NX)

- -2.6608 | -4.2878 | -4.8435 | -4.2645 | -4.8981 t-Statistic With Constant

9.8855

0.0000 | 0.0930 | 0.0022 | 0.0005 | 0.0024 | 0.0005 Prob.

***k * **k%k ***k **kk **kk

- -2.5641 | -4.0313 | -4.7422 | -3.9161 | -5.1396 t-Statistic With Constant & Trend
9.8084

0.0000 | 0.2978 | 0.0188 | 0.0036 | 0.0242 | 0.0014 Prob.

**k*k no ** **kk ** **kk

- -1.7155 | -4.2611 | -4.9268 | -4.2692 | -4.9743 t-Statistic Without Constant & Trend
10.081

7

0.0000 | 0.0815 | 0.0001 | 0.0000 | 0.0001 | 0.0000 Prob.

*kk * *kk **k*k *kk **k*k
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0.0000 0.0516  0.0002 0.0000 0.0001 0.0000 Prob.
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Heteroskedasticity Test: Breusch-Pagan-Godfrey
|
F-statistic | 1.689894 Prob. F(5,25) 0.1738
Obs*R-squared | 7.830725 Prob. Chi-Square(5) 0.1658
Scaled explained SS | 5.613606 Prob. Chi-Square(5) 0.3456
Test Equation:
Dependent Variable: RESID2
Method: Least Squares
Date: 05/19/17 Time: 21:48
Sample: 1985 2015
Included observations: 31
Variable | Coefficien Std. Error t-Statistic Prob.
t
C | 77479871 89932882 0.861530 0.3971
EXR | -389076.3 1009991. -0.385227 0.7033
GDP | -843.3280 569.0274 -1.482052 0.1508
INF | -136138.7 1985407. -0.068570 0.9459
TO | 239540.6 1987935. 0.120497 0.9051
INTE | 1.67E+08 74516431 2.242519 0.0340
R-squared | 0.252604 Mean dependent var | 5014289
2
Adjusted R-squared | 0.103125 S.D. dependent var | 7568089
3
S.E. of regression | 71672449 Akaike info criterion | 39.18510
Sum squared resid | 1.28E+17 Schwarz criterion | 39.46264
Log likelihood | -601.3690 Hannan-Quinn criter. | 39.27557
F-statistic | 1.689894 Durbin-Watson stat | 2.582323
Prob(F-statistic) | 0.173832
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Series: Residuals
6 | Sample 1985 2015
Observations 31
5
Mean 1.12e-12
4 Median -930.3062
Maximum 14775.00
3| Minimum -11728.30
Std. Dev. 6576.899
2 | Skewness 0.734625
Kurtosis 2.910741
1.
Jarque-Bera 2.798606
0 Probability 0.246769
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Breusch-Godfrey Serial Correlation LM Test:
I
F-statistic 2.109992 Prob. F(1,24) 0.1593
Obs*R-squared 2.505162 Prob. Chi-Square(1) 0.1135
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 05/19/17 Time: 21:47
Sample: 1985 2015
Included observations: 31
Presample missing value lagged residuals set to zero.
Variable | Coefficien Std. Error t-Statistic Prob.
t
EXR | 35.37466 111.4234 0.317480 0.7536
GDP 0.000184 0.061258 0.003004 0.9976
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INF | 43.64550 215.8385 0.202214 0.8415
TO | -63.87239 218.4797 -0.292349 0.7725
INTE | -396.1177 8026.621 -0.049350 0.9610
C | 1386.886 9728.594 0.142558 0.8878
RESID(-1) | 0.306899 0.211279 1.452581 0.1593
R-squared | 0.080812 Mean dependent var | 1.26E-11
Adjusted R-squared | -0.148985 S.D. dependent var | 7198.217
S.E. of regression | 7715.821 Akaike info criterion | 20.93561
Sum squared resid | 1.43E+09 Schwarz criterion | 21.25942
Log likelihood | -317.5020 Hannan-Quinn criter. | 21.04116
F-statistic | 0.351665 Durbin-Watson stat | 1.686221

Prob(F-statistic) | 0.901886

23 gel) 0y Jos¥ @ils -7

W ) 1) 2015-1985 s5all ()lomh O rhgaddl ptizy Lolhl JH Jpddl i

2015-1985 8l j1jmell (gylonsd! Oljdl oy A8 Jg ) ylamsl L5 3 ks £(18-2) 0By Jgokond)

Dependent Variable: NX
Method: Least Squares
Date: 05/19/17 Time: 13:36
Sample: 1985 2015
Included observations: 31
Prob. t-Statistic Std. Error Coefficient Variable
0.6336 -0.482555 2879.459 -1389.497 | CRI
0.4977 0.688167 69.48835 47.81960 | EXR
0.0000 -6.008252 0.101927 -0.612405 | GDP
0.2413 -1.200110 197.7405 -237.3104 | INF
0.0000 6.601539 177.4819 1171.654 | PP
0.0088 2.842895 5191.778 14759.68 | C
6185.552 | Mean dependent var 0.700166 | R-squared
12011.04 | S.D. dependent var 0.640199 | Adjusted R-squared
20.77482 | Akaike info criterion 7204.632 | S.E. of regression
21.05237 | Schwarz criterion 1.30E+09 | Sum squared resid
20.86529 | Hannan-Quinn criter. -316.0097 | Log likelihood
0.833201 | Durbin-Watson stat 11.67588 | F-statistic
| 0.000007 | Prob(F-statistic)
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