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72.6 77.7 2006
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72.25 182.2 2011
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80.6 178.9 2014
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109.5 114.1 2016
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P RM DEP Tinf

75.3 1,028,480,000 |  1,255,576,164 0.3
77.3 1,234,380,000 1,251,794,176 4.2
79.7 1,457,750,000 1,559,844,167 1.4
774 1,451,450,000 |  1,711,109,900 4.3
72.1 1,528,000,000 1,920,000,000 4
73.3 1,635,830,000|  1,950,000,000 1.4
72.6 1,667,920,000 |  2,631,434,977 2.3
69.3 1,802,616,000 3,623,758,361 3.7
64.6 1,924,000,000 |  4,322,861,696 4.9
72.6 2.,786,600,000 5,191,458,485 5.7
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74.4 3,081,500,000 |  5.860,860,823 3.9
72.25 2,992,400,000 |  6,618,426,634 4.5
77.55 3,455,650,000 |  7,428,667,056 8.9
79.4 3,820,000,000 |  6,879,821,144 3.3
80.6 4,218,180,000 |  7,656,166,576 2.9
100.5 5,103,000,000 |  7,263,652,000 4.8
109.5 5,110,100,000 7,984,180,000 6.4
111 6,047,900,000 |  6,883,215,000 5.6
116.6 6,751,400,000|  7.726,300,000 4.3
119 6,507.907,648 |  8.557,158,478 4.1
77.3 1,028,480,000 |  1,255,576,164 0.3

— Sisally 135 = Jashall JaY1 3 5shall el A Al DA (0 Ll (ki

Al Abilaty zagal i 3 U] Uy dagyhaall ALY e DAY L

Agilual) LAY ¢ S )

E 5 D 0, O O I - IR P N

Mean
Median

Series: DEP
Sample 1 21
Observations 21

Maximum
Minimum
Std. Dev.
Skewness
Kurtosis

Jarque-Bera
Probability

4.74e+09
5.19e+09
8.56e+09
1.25e+09
2.72e+09

-0.095407

1.347589

2.421014
0.298046

2.0e+09 4.0e+09

6.0e+09

8.0e+09
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6
Series: RM
Sample 1 21
5 Observations 21
4 Mean 3.08e+09
Median 2.79e+09
Maximum 6.75e+09
3 Minimum 1.03e+09
Std. Dev. 1.88e+09
Skewness 0.687822
2 Kurtosis 2.145354

: ||

-

\
1.0e+09 2.0e+09 3.0e+09 4.0e+09

5.0e+09

\
6.0e+09

7.0e+09

Jarque-Bera  2.294964
Probability 0.317435

2020-2000 5580 JA Jifall b dalall a1 L) 05-01 a3y Jea

9
Series: TINF
8 4 Sample 1 21
. Observations 21
6 Mean 3.866667
Median 4.100000
5 | Maximum 8.900000
Minimum 0.300000
44 Std. Dev. 2.029368
Skewness 0.195155
3 Kurtosis 3.436470
2 Jarque-Bera  0.299992
1 Probability 0.860711
0
0 1 2 3 4 5 6 7 8 9

2020-2000 S48 M il b sl HLEK) 06-01 o Je
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8
Series: P
74 Sample 1 21
Observations 21
6
Mean 83.44286
5 Median 77.30000
Maximum 119.0000
4 Minimum 64.60000
Std. Dev. 16.69323
3 Skewness 1.175259
Kurtosis 2.828069
2 4
Jarque-Bera  4.860186
14 Probability 0.088029
O T T
60 65 70 75 8 8 90 95 100 105 110 115 120

2020-2000 5580 JYA Jifall b Cipall jaw JLEA1 07-01 a8 Jeiy
Agiajl) Judlad Ci JaY) Bppuaby Jyshall ABNall : SN g i

Unit Root with Break Test on DEP

Null Hypothesis: DEP has a unit root
Trend Specification: Intercept only
Break Specification: Intercept only

Break Type: Innovational outlier

Break Date: 8

Break Selection: Minimize Dickey-Fuller t-statistic

<Lag Length: 3 (Automatic - based on Schwarz information criterion
(maxlag=4

*.t-Statistic Prob

Augmented Dickey-Fuller test statistic -3.791930 0.2398
Test critical values1% level -4.949133

level -4.443649 %5
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level -4.193627 %10

.Vogelsang (1993) asymptotic one-sided p-values*

Augmented Dickey-Fuller Test Equation
Dependent Variable: DEP

Method: Least Squares

Date: 06/08/22 Time: 10:20

Sample (adjusted): 5 21

Included observations: 17 after adjustments

Variable  CoefficientStd. Errort-Statistic Prob

DEP(-1) 0.030825 0.255589 0.120605 0.9064
D(DEP(-1)) -2.140066 0.492467 -4.345605 0.0015
D(DEP(-2)) -1.100753 0.587367 -1.874046 0.0904

D(DEP(-3)) 1.862981 0.530188 3.513812 0.0056
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DEP
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RM

7,000,000,000

6,000,000,000 |

5,000,000,000

4,000,000,000 -

3,000,000,000

2,000,000,000

1,000,000,000 |

0
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Tinf

2020-2000 358 JM& jifal) b atiatl iate 11-01 b Joil

Pairwise Granger Causality Tests
Date: 06/08/22 Time: 10:50
Sample: 121

Lags: 20

Null Hypothesis:
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C:.WF1::BOOKZ1does not Granger Cause DEP
DEP does not Granger Cause C:.WF1::BOOK1

Pairwise Granger Causality Tests
Date: 06/08/22 Time: 10:47
Sample: 121

Lags: 2

Null Hypothesis:

C:.WF1::BOOK1does not Granger Cause RM1
RM1 does not Granger Cause C:.WF1::BOOK1

Pairwise Granger Causality Tests
Date: 06/08/22 Time: 10:48
Sample: 121

Lags: 20

Null Hypothesis:

C:.WF1::BOOK1does not Granger Cause TINF
TINF does not Granger Cause C:.WF1::BOOK1

Pairwise Granger Causality Tests
Date: 06/08/22 Time: 10:49
Sample: 1 21

Lags: 20

Null Hypothesis:

C:.WF1::BOOK1does not Granger Cause P
P does not Granger Cause C:.WF1::BOOK1
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