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The extent of developments in the use of Islamic financial services at the international level -
an analytical study
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Abstract:

This study seeks to examine Islamic financial products and their patterns of
utilization across different regions of the world. Adopting an analytical approach, it
draws on a range of statistical data to illustrate the extent to which Islamic financial
services are employed globally. The analysis centers on East Asia and the Pacific,
Europe and Central Asia, the Gulf Cooperation Council (GCC), Sub-Saharan Africa,
South Asia, and the Middle East and North Africa. The findings indicate that regional
cultural contexts play a decisive role in shaping the adoption of Islamic financial
services. Moreover, the level of economic development within a given country
emerges as a key determinant influencing the size of investment fund assets. The
study further demonstrates that the GCC constitutes the leading region worldwide in
terms of reliance on Islamic financial services, accounting for more than half of the
total Islamic financial services distributed across the globe, thereby surpassing all
other regions.
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Islamic Banks.
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