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Abstract : '

i Practically, we are trying to determine the study variables that explain the impact of loans on the
internal growth of the institution, by tracking the financial performance of the economic institution through
the financial performance ratios (return on assets) and adopting them as dependent variables, and we took
i the leverage ratios (total debt to total assets , Long-term debt to total assets, total debt to total private funds
and Independent variables, where the study was applied to a sample consisting of 49 observations of 7
: institutions in the Algerian economy, public and private sectors , and financial data for the sample were
i obtained from the financial statements between 2011 and 2017.And by using Excel, and the statistical
program SPSS and EVIEWS in order to test the extent of the influence of the independent variables (
! leverage ratios) on the dependent variables ( financial performance ratio) to explain the impact of leverage
i on internal growth. When using standard tools in estimating the ideal fixed model for both the rate of return
on assets and the rate of yields on private funds, the study concluded that there is a negative impact
relationship and statistical significance between the debt ratio (total debt to total assets and the rate of
© return on assets, 5
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A gy dgpams gl 0793) gl dmdl > 0122359 < 98 200000000,00 SPA (ALPHA COMPUTERS)
sy ol Tl 2kt 109 012272599 1200000000,00 SPA (Halliburton) 3 i
BP 83 Z I HMD 012254599 8000 000 000,00 | SPA g ENSP
ROUTE DE INAMENAS HMD 088264310 | 3300000000,00 | SPA | STAR- RED MED
BP: 509 HMD 30500 AV
ROUTE DE INAMENAS HMD 012300999 500 000 000,00 SPA STAR AVIATION
BP: 509 HMD 30500
OR[NV IR SN WAY
Ayl o Lo sl Sl 2 g 1 (02) (3 Jgud
Y1 Y2 X1 X2 X3 X4
Mean 0,0178 -0,02419 0,50197 0,062855 1,390921 0,15071
Median 0,026511 0,067266 0,450099 0,016021 0,61544 0,020627
Maximum 0,138857 1,255527 1,408713 0,348564 39,15037 0,952827
Minimum -0,27444 -5,60671 0,163558 0 -10,3494 0
Std. Dev.(ecart type)e sl 1,41 0,077394 0,841542 0,28077 0,097885 6,119798 0,264382
(variance)SsY1 lslas 0,005989 0,708192 0,07883 0,009581 37,45192 0,069897
Observations 49 49 49 49 49 49
SPSS w2 e slexs U Gl el o0 2 yuall
Aalyldl S pize oy bLsYY) Bghas gy (03) o3y Jgud!
Y1 X1 X2 X3 X4
Correlation de Pearson 1 -0,58874 0,175702 -0,14544 | 0,163882
Y1 Sig. (bilateral) 8,60E-06 0,227206 0,318695 0,26051
N 49 49 49 49
Correlation de Pearson | -0,58874 1 -0,05763 0,120199 0,012664
X1 Sig. (bilateral) 8,60E-06 0,69407 0,410702 | 0,931178
N 49 49 49 49
Correlation de Pearson | 0,175702 -0,05763 1 -0,04265 0,854276
X2 Sig. (bilateral) 0,227206 0,69407 0,771052 | 594E-15
N 49 49 49 49
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Correlation de Pearson | -0,14544 0,120199 -0,04265 1 -0,02688
Sig. (bilateral) 0,318695 | 0,410702 0,771052 0,854523
N 49 49 49 49 49
Correlation de Pearson | 0,163882 0,012664 0,854276 -0,02688 1
Sig. (bilateral) 0,26051 0,931178 5,94E-15 0,854523
N 49 49 49 49 49

SPSS w2 e slexs U EUl slas] e 2 yiaall

Ayl A b Dby 389 LY p3ged) gl il g (04) 3, Jgus

Syl Zhgadl ol el | aneredl Zhgadl Ol
0,114333 0,145043 0,092606 C
-0,188235 -0,237605 -0,160917 X1
-0,062736 -0,165057 -0,016556 X2
-0,001084 -0,001357 -0,0009 X3
0,0226 0,028462 0,054815 X4
0,258967 0,619099 0,381046 R2

Eviews 9 olx 2 Je slaxe¥b Coll sluef a2 yball
ROA sl Redundan Fixed Effects Tests juast g :(05)0) Jr

Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 3.958147 (6,38) 0.0036
Cross-section Chi-square 23.788995 6 0.0006

Eviews 9 wir 2 Lo slasu ol slas] o 1yl

ROA ¢lusust Breusch-Pagan Lzt s meios :(06) o3y Joir

Lagrange Multiplier Tests for Random Effects

Nullhypotheses : No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(Allothers) alternatives

Test Hypothesis

Cross-section Time Bouth
Breusch-Pagan 5.575070 0.064552 5.639621
(0.0182) (0.0294) (0.0176)

Eviews 9 w2 s slasu Emll slus] e @ yiaall
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ROA plusuwy Hausman Lt i gogs 1(07)08y Jgir

Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 24.773239 4 0.0113

Eviews 9 olr2 e slaxey ol slae] e 1 pall

ROA Jinidl 381 0\l 2358 Jlas s ol gy :(08) 03y Jgur

Dependent Variable: Y1

Method: Panel Least Squares

Date: 08/08/20 Time: 20:45

Sample: 2011 2017

Periods included: 7

Cross-sections included: 7

Total panel (balanced) observations: 49

Variable Coefficient Std. Error t-Statistic Prob.
X1 -0.237605 0.075705 -3.138546 0.0033
X2 -0.165057 0.273029 -0.604539 0.5491
X3 -0.001357 0.001329 -1.020669 0.3139
X4 0.028462 0.073776 0.385784 0.7018
C 0.145043 0.038871 3.731425 0.0006

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.619099 Mean dependent var 0.017800
Adjusted R-squared 0.518861 S.D.dependentvar 0.077394
S.E. of regression 0.053684 Akaike info criterion -2.816660
Sum squared resid 0.109515 Schwarz criterion -2.391966
Log likelihood 80.00817 Hannan-Quinn criter. -2.655532
F-statistic 6.176334 Durbin-Watson stat 1.761353
Prob(F-statistic) 0.000016

Eviews 9 -2 s slaxsu CmUl stuas] o0 2 yaall
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