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Abstract:

The world is witnessing a new set of technologies, ranging from digital technology to high
precision technology, "Blockchain" technology is among the latest waves of digitization that has
benefited the financial and banking sector. This study aims to highlight the reality and challenges
of using this technology in the financial and banking sector, The study showed that this technology
contributes to improving the performance of payment and settlement systems, and reduce the cost
of transfers and financial transactions...etc, the user base of this technology reached more than 82
million users in the world at the beginning of 2022, but despite the great achievement of

blockchain technology, it faces some challenges, including technical, organizational and others.

Keywords : Blockchain, Financial and Banking Institutions, Cryptocurrency, Decentralized
Records, Blockchain Challenges
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