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Abstract:

This study aims to shed light on the status of the Algerian trade balance
during the period 2000-2020¢ to clarify the relationship between economic
variables and the trade balance« to address the factors determining its balance«

and to analyze the commodity composition of both exports and imports.

And we concluded that the Algerian trade balance achieved a positive
surplus during the period (2000-2014)¢< which ranged between high and low:«
while the period (2015-2020) recorded a deficit in the trade balance« with the
hydrocarbon sector dominating exports despite the efforts made to promote non-
hydrocarbon exports and liberalize the foreign trade sector. The main
determinant of this situation (surplus and deficit) was the fluctuations in oil

prices« which are determined by external factors.

Keywords: trade balance; exchange rate; inflation; gross domestic product;

interest rate



Résumé:

Cette etude vise a faire la lumiere sur I'état de la balance commerciale
algérienne au cours de la période 2000-2020¢ a clarifier la relation entre les
variables économiques et la balance commercialec a aborder les facteurs
déterminant son équilibre« et a analyser la composition en matieres premieres

des deux exportations et les importations.

Et nous avons conclu que la balance commerciale algérienne a réalisé un
excédent positif au cours de la période (2000-2014)¢« qui oscillait entre haut et
bas¢ tandis que la période (2015-2020) a enregistré un déficit de la balance
commerciale« avec le secteur des hydrocarbures dominant les exportations.
Malgré les efforts déployés pour promouvoir les exportations hors
hydrocarbures et libéraliser le secteur du commerce extérieur< le principal
determinant de cette situation (excédent et déficit) étant les fluctuations des prix

du pétrole« qui sont détermines par des facteurs externes.

Mots clés: balance commerciale - Taux de change -inflation -Le produit

intérieur brut-taux d'intérét.
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14803.3 0.1 17.7 3| 444.1 0.7 | 103.6 1.7 ] 253.1 1.4 | 214.6 6.3 940 17.8 | 2634.9 5.8 ] 851.1 63.7 | 9438.6 | 2001
15011.9 02| 228 26 | 396.7 03] 425 1.4 | 2077 1.3 ] 1977 53 800.6 19.2 | 2885.8 5.8 8639 | 639 | 9596.9 | 2002
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55.3 1710650.7 3849679.2 5560329.9 17009600 2017
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45.0 142683.8 2610335.6 4037173.9 14768800 2020
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Descriptive Statistics

Mean De\?;c:fion Analysis N
g [l
S sendt O 10.5367 16.75305 21
el Juas 4.1886 1.95529 21
Dl s June 83.3610 15.00972 21
Bl e Jutns 2.80 8.627 21

SPSS 26 wl» 2 : ykals
iaedly o )l elamY) ol b ge IV e Alaazedl ol i) OF oDl J gl IV a Lo
S 1 ol e ST aw e OF ollaall Dot e (e g8 STy s jlall OV 215 Lo ) 3
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glé\ GJLJ\ O 5 Jetas S Jdee | e Jdee
Jey & ! o) G all RG]

a2 Wi 1.000 -.105- 584 281 124

Sl 01l -.105- 1.000 -.259- -.806- -.608-

) bl Jaee 584 -.259- 1.000 384 361
Correlation

YOO P NPt 281 -.806- .384 1.000 .369

LW e Jdae
7 124 -.608- 361 .369 1.000

SPSS 26 wix 2 : yiall

sde B me W a Ss oy (1) B s Bpian o iy DLV B hae Jpdor SO e
EYulal) s O ud oSlel gkt IV g b bl Y LanY g LY Gl 3 o) e oLl
Bartlett jL==15 KMO s :(10) o3, J s W6

KMO and Bartlett's Test

Kaiser-Meyer-Olkin Measure of Sampling
552
Adequacy.
Approx. Chi- 124,667
Bartlett's Test of Square
Sphericity df 15
Sig. .000

SPSS 26 w2 1 yuall
S ol ol dad O Jadd) Io o LSl cna)) 4US L;ML;;MJ@M

o ke famdll ol sal) Reliability astaze¥ 53k Je Jos sy (0.5) o ST 25 (0.520)
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Communalities

Initial | Extraction

dev b s 1000 943
sdosh [ 1.000| 910
o~ad e | 1.000| 626

Ol o Jaes | 1.000 | 743

sl e Jane | 2.000| 578

Extraction Method: Principal
Component Analysis.

SPSS 26 < 2 : yuall

(0.5) — ST ) IS L O Lead) de s e oy Jgad) IV 0 LDl g2 LS

.pgi;\,@\rgy)uy\gyxg\jga.\\ygup)

Cf‘j’fj“ ‘_;LQ\ s A2y ;03) Jgdd! Ll

Initial Ei Extraction Sums of Squared
nitial Eigenvalues .
Component - Loadings -
Total % of |Cumulativ Total % of |Cumulativ
Variance e % Variance e %
1 3.267 | 54.444 54.444 3.267 54.444 54.444
2 1.477 | 24.622 79.066 1.477 24.622 79.066
3 .694 | 11.566 90.632
4 438 7.307 97.940
5 120 1.994 99.933

Extraction Method: Principal Component Analysis.

SPSS 26 > 2 1yl

a.l_a’be\_a'-Ja.é43.,#\...»:})\C)L,ffaQ&M\J}&f}@}\&u\ﬁ\&dj&\&\.@
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Component Matrix®
Component
1 2

JEYI_ J&1 ) 719 653
& ylmd|_0) 1) - 705- | .643
el e 135 294

Dl pe Jdae 167 | -.394-

B e Jure 585 | -.486-

Extraction Method: Principal
Component Analysis.
a. 2 components extracted.

.SPSS 26 ¢ = : yuall
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Component Score Coefficient Matrix

Component 1

0.3

Component
1 2
JV 21Ul 220 442
S S0l -.216- | .435
bl Jaxe 225 199
S YO0 | PR KOO 235 | -.267-
U jrn_Jutre 179 | -.329-

Extraction Method: Principal

Component Analysis.
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Descriptive Statistics

[Mean Std. Deviation Analysis N
Pedl_iad_d 141168898620.3810 22852098136'7373 21
ol o) el 10.5367 16.75305 21
padaill Jaea 4.1886 1.95529 21
opall e Jae [83.3610 15.00972 21
puldll e Jase 2.80 8.627 21
i&m—kﬂm\y‘—gﬁﬁ 77442944678.6667 ;1276885539'7087 21
Correlation Matrix®
| sl ] el ol I e Joee ) e Jame Plgin] ciliss
eaY) s aalill Jaes [Cojua 5l il
ICorrelation  Jwa¥!  Jsall =3 11,000 -.105- .584 .281 124 .947
gl o juall -.105- 1.000 -.259- -.806- -.608- -.405-
adlll Jaea .584 -.259- 1.000 .384 .361 .630
Cipall e Jae 1281 -.806- .384 1.000 .369 .531
Bl e Jana 124 -.608- .361 .369 1.000 .294
el Bl laig 947 -.405- .630 531 294 1.000
a. Determinant = <001
KMO and Bartlett's Test
|Kaiser—Meyer—OIkin Measure of Sampling 569
Adequacy.
|Bartlett's Test of Approx. Chi-Square ]124.667
Sphericity
df 15
Sig. .000




Communalities

Initial

Extraction

&

Sy sl [1.000 |943

EREN RN 1.000 |910
aadaill (Jaxe 1.000 |626
o pall e Jae ]1.000 (743
il e Jame 1.000 [578
Bl DY) cilass

el ——*l1.000 |944

Extraction Method: Principal Component

Analysis.

Total Variance Explained

[initial Eigenvalues Extraction Sums of Squared Loadings
% of Cumulative % of Cumulative
IComponent |Total |Variance [% Total Variance  |%
1 3.267 |54.444 54.444 3.267 54.444 54.444
2 1.477 [24.622 79.066 1.477 24.622 79.066
3 .694  ]11.566 90.632
4 438  [7.307 97.940
5 120 |1.994 99.933
6 .004 067 100.000

Extraction Method: Principal Component Analysis.

Component Matrix®

Component

1 2
Gl sl sl 719 .653
o) sl -.705- .643
skl Jone 735|294
Cpall jaw Jaea 767 -.394-
B8 e Jae 585 -.486-
Sl DLy el .885 400

Extraction Method: Principal Component

Analysis.

a. 2 components extracted.



Component Score Coefficient Matrix

|Component

1 2

Sla¥) s =l 1220 (442
sl el -.216- 435
aalail) Jase 225|199
pall s Jwe |235  |267-
Bl e Jane 179 |.329-

i) eDlgiuy) cilads

&

=

271 271

Extraction Method: Principal
Component Analysis.

Component Score Covariance
Matrix

[com ponent |1 2
1 1.000 |.000
2 .000 1.000

Extraction Method: Principal
Component Analysis.



Component 2

Component Plot
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