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Summary:

Quantitative easing is one of monetary policy tools « which is used to solve financial
crises, In the framework of activating the role of monetary policy « either to target the price of
money at the rate of interest < by raising or reducing rates according to the requirements of
economic activity, or targeted the amount of money that is circulating in the economy.
Quantitative easing is the appropriate tool to achieve this for countries with hard currencies or
characterized by the strength of exports « when other instruments are unable to resolve these
crises .In addition <« may have a great difficulties if the state is weak exports or not
characterized by effective financial markets in the national economy.

In this study, we will try to understand the most important theoretical concepts of
quantitative easing policy and unconventional monetary policy.Also « We will discuss the
most important countries that adopted this policy, with reference to the situation of Algeria
and the most important reflections and implications of its application.

Keywords : quantitative easing policy, unconventional monetary policy, unconventional
financing , interest rate reducing« international financial crises.
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