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Abstract:

During recent years, a series of financial collapsing occurred due to financial and
managerial corruption and lack of monitoring over the companies activity, these
problems led to the bankruptcy of many companies and financial institutions. Other
reason for these crises was emergence of the term; separation of ownership and
control, interests conflict between the principal (shareholders) and agents (managers)
Because the principal is not aware of the actions or decisions issued by the agent in
light of the so-called "agency theory". As a result of all these events, it was necessary
to find a way to reduce these problems That may affect company objectives or lead to
increased levels of risk. So, the Corporate governance was the perfect and integrated
solution. Therefore, this study aims to accentuating the role of corporate governance
and its mechanisms in particular in reducing agency risks, by applying these
mechanisms in the companies in order to conciliation the interests of (shareholders,
managers, creditors, customers ...) this in turn contributes to reducing the conflict of
interests "Agency Problem”. The study found that adhering to the governance
mechanisms, whether internal or external, will lead to a reduction in agency costs and
risks. Through imposing rules that protect common interests and determine the
responsibility of each of the parties related to the company.

Key words: corporate governance; agency theory; audit committee; agency risks.
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Cronbach's Alpha N of Items

797 35
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Olasie ¥ Syl dyglaakt 31 £ g dlnd| Sl gil) L 11 SN

Statistics
Lebal 0 5 HlaY) ALd oY) Gdae lly 8 Gdxl el asas e 3 Aiad s
Oy gmaea JSE lal 3l Gadae aay | (lad (e A sana (0 SV g As il b A8 By )
G S Al Al 5B JaY) @ slu A jal Aad aidae o Jed IR Galaal Gaiad 3 i) e el
Leaa Jlaall (uds Jand Ll s A8, Aall i3 A, gie paads
N Valid 80 80 80 80 80
Missing 0 0 0 0 0
Mean 4.13 4.46 3.94 4.03 4.08
Std. Deviation .537 .655 .718 .503 .546
Statistics
Al e Jasd Aal il S B
gl dial L8 5 L) Sl Glipaill Aiad o & s G ikl
GAxl dal ol Anlagl e dleYb | (adae elimel et Gesdoall dumdl Qs el 3l Gl
il o3 Raal par Bsed 5 ledad Gglhaddl LT il ga g5 laY) $° 0o Janll a5 el
) e JB A0 agillle anil) s sl il e pedh Ly el el L el 5 il 5
3oy Ludaa Cpaaill 38,3 Al Llall 3oyl dalal)
N Valid 80 80 80 80 80
Missing 0 0 0 0 0
Mean 3.48 4.01 4.29 4.14 4.35
Std. Deviation 1.031 .584 .697 .631 .781
Statistics
CHECOA - P79 @2y g&\ﬂ\ Gl Jazy
claeV dagiadl S dands Calias Sl Cpant e Cpine LA) Cisa

Y s e Y e (e diple) Som QR GEN e sl g cpilisa) B eliST oplals
s 5mi U Wl Jeall daghs GBGAL A e 50 e oY) Sldll Jhlie S agalee il e
48,4l el il ol A0 Al S 38,8 BiSa e 3 3m




N Valid 80 80 80 80 80
Missing 0 0 0 0 0
Mean 4.23 3.50 421 421 4.61
Std. Deviation .675 .857 .630 .589 .606
Statistics
Hlalall xal el canls 5 Gl il
el Al el AeSsa Al 15 Gl e ey ddee eyl &) Cilag ) axs
it e culs ) DA (e Sl Al dsilie s Al e s is sl LY e il sl
sAebudl gaal il Gaadlly hlaall paln A A gl G e (il sl Ada8 e Ha3 A
dladll PR Gaal ) Candl) Je Y
N Valid 80 80 80 80 80
Missing 0 0 0 0 0
Mean 4.70 4.06 3.29 2.93 4.08
Std. Deviation .537 .559 1.058 1.240 .546

Frequency Table

Lgra Jlaall i Jard A1) il Hal) ddlia panay praia JSd Lilial g 1Y) AL

Cumulative
Frequency Percent Valid Percent Percent
Valid Uae 7 8.8 8.8 8.8
Gl 56 70.0 70.0 78.8
Bady 38l 5e 17 21.3 21.3 100.0
Total 80 100.0 100.0




L) a9 3001 & glus AB) jad 3131 3100 (pulana 2y

Cumulative
Frequency Percent Valid Percent Percent
Valid — sxi @85e e 1 1.3 1.3 1.3
Aae 1 1.3 1.3 2.5
Gilse 37 46.3 46.3 48.8
sl (38 e 41 51.2 51.2 100.0

Total 80 100.0 100.0

A pal) dad aidind o Jatl Glad (14 A gana (4 B 12Y) (ulaa clly

Cumulative
Frequency Percent Valid Percent Percent
Valid x5 @85 2 1 1.3 1.3 1.3
Gl 2 3 3.8 3.8 5.0
e 8 10.0 10.0 15.0
Gilse 56 70.0 70.0 85.0
sk (38 50 12 15.0 15.0 100.0

Total 80 100.0 100.0

Aadlad) cld Gl k) Cilaa) (gadal ) o AS AN A adail ol aga g

Cumulative

Frequency Percent Valid Percent Percent

Valid @85 e 1 13 13 1.3



Alaa

G5

815y (88 5e

Total

63

10

80

7.5

78.8

12.5

100.0

7.5 8.8
78.8 87.5
12.5 100.0
100.0

AS ) Lgie el ) Al e shaall B RGN Baly5 e g8l A Jans

Cumulative
Frequency Percent Valid Percent Percent
Valid e 9 11.3 11.3 11.3
Gl 56 70.0 70.0 81.3
8%y 38l 15 18.8 18.8 100.0
Total 80 100.0 100.0

BIY) (b () Ll g Adlal) il gil) dan) pay (3801 At o o8

Cumulative
Frequency Percent Valid Percent Percent
Valid &8s 2 18 225 225 22.5
alss 20 25.0 25.0 47.5
Gilse 28 35.0 35.0 82.5
sl 38l e 14 175 17.5 100.0
Total 80 100.0 100.0




peols wyd Cylh 5all 3958 5 \glidh o sllaal) ighi gl (e eVl lipal Aiad ol

Cumulative
Frequency Percent Valid Percent Percent
Valid Gilse e 1 1.3 1.3 1.3
alss 10 125 125 13.8
Gl 56 70.0 70.0 83.8
sl 38lse 13 16.3 16.3 100.0
Total 80 100.0 100.0

& pe s Loy pUSH (il ga 9 3 I0Y) ulana slae Gt 5 JLSA) i) ddad e Jaad

A il Gl
Cumulative
Frequency Percent Valid Percent Percent
Valid @¥se 2 1 13 1.3 13

a8 10.0 10.0 11.3

&8s 38 47.5 47.5 58.8

sady 350 33 41.3 41.3 100.0

Total 80 100.0 100.0

Allal) e sl g <l jlgall (553 (e Jardl (padi jall Judadl Gl cilipaatl) Aiad o gl

Cumulative

Frequency Percent Valid Percent Percent




Valid  Gilse e 1 13 13 13

yae 8 10.0 10.0 11.3
Gl 50 62.5 62.5 73.8

Bl 38l se 21 26.3 26.3 100.0
Total 80 100.0 100.0

9 gl a9 ClLSall zal s B IY Clubw gy A clilsal) dipd caillyg S
Liladf 5la¥L dualdd) L 3al)

Cumulative
Frequency Percent Valid Percent Percent
Valid @il e 2 25 25 25
aas 9 11.3 11.3 13.8
Gilse 28 35.0 35.0 48.8
sady Gl se 41 51.2 51.2 100.0

Total 80 100.0 100.0

rllaa Sajad L) Lladl 3 y1 931y ulaa slacd Aa glaall cililSall 43 gira o250

as,al)
Cumulative
Frequency Percent Valid Percent Percent
Valid Gilse e 3 3.8 3.8 3.8
Aae 2 25 25 6.3

Gl 49 61.3 61.3 67.5



815y 38l 5e 26 325 325 100.0

Total 80 100.0 100.0

ddlaal) guiliil) g adial) Jand) dagda CEDEAL (4 gira (Apala) GBSl Aaguds CaliAS

Cumulative
Frequency Percent Valid Percent Percent
Valid @i = 8 10.0 10.0 10.0
e 35 43.8 43.8 53.8
Gilse 26 325 325 86.3
sl 3l 11 13.8 13.8 100.0

Total 80 100.0 100.0

Al Dpluval) 9 48 1 o 508N cpa §Jag JRNA a8adl)

Cumulative

Frequency Percent Valid Percent Percent
Valid e 9 11.3 11.3 11.3
Gilse 45 56.3 56.3 67.5
5ady (38l 9 26 325 325 100.0

Total 80 100.0 100.0

el 5 (g Y Sl Jhlia cha dad) g cpilh gal) & gl Cpend o A1 G0 Jany



Cumulative

Frequency Percent Valid Percent Percent
Valid Gilse e 2 25 25 25
Aaa 1 13 13 3.8
Gilse 55 68.8 68.8 72.5
sl 30 22 27.5 27.5 100.0
Total 80 100.0 100.0

A ) Alsa (sa Jjr IS agalgen Al o 0 paB 5 ST (plils (an JLER) Gisa g

Cumulative
Frequency Percent Valid Percent Percent
Valid @i 2 1 1.3 1.3 13
Uaa 2 25 25 3.8
Gilse 24 30.0 30.0 33.8
sady 30 53 66.3 66.3 100.0

Total 80 100.0 100.0

Gilaa) cp A8 g Aplusall g An) 3 (G8aS o ClSHal) o i) Gdal seluy

@L«AA\
Cumulative
Frequency Percent Valid Percent Percent
Valid uae 3 3.8 3.8 3.8

Gl 18 225 225 26.3



81l 38l 5e 59 73.8 73.8 100.0

Total 80 100.0 100.0

Cra Biailly phlaadl ,afi A e S pdd) daS ga B ala ) g0 Adilal) daa pal) quali
g Al i1 Ald )l il oY)

Cumulative
Frequency Percent Valid Percent Percent
Valid @i 2 1 1.3 1.3 13
Uae 7 8.8 8.8 10.0
Gilse 58 72.5 72.5 82.5
sl 38l e 14 175 17.5 100.0

Total 80 100.0 100.0

daa) pall Jaa Aallal) cild piisl) e g (B (gaBail) Aiad AdBla A A (FBad) o

Cumulative
Frequency Percent Valid Percent Percent
Valid & 2 24 30.0 30.0 30.0
Alae 21 26.3 26.3 56.3
Gilse 23 28.7 28.7 85.0
Bady (3850 12 15.0 15.0 100.0

Total 80 100.0 100.0




pgpary 2 agloli Cua (e (il gall o g AaSgad) Alee o 0l 68N g Cilay pil) S

ol
Cumulative
Frequency Percent Valid Percent Percent
Valid 31 Gilse 52 5 6.3 6.3 6.3

Gilse & 37 46.3 46.3 52.5

A 9 11.3 11.3 63.7

Gilse 17 21.3 21.3 85.0

Bl 3l e 12 15.0 15.0 100.0

Total 80 100.0 100.0

Juas ¥ Ay B daS pal) (Gaadat Adlad cpa a0 ) YD G 0 g1 g Cilay pl) e

Cumulative
Frequency Percent Valid Percent Percent
Valid @¥se 2 1 13 1.3 13
yae 6 7.5 7.5 8.8
&8ss 59 73.8 73.8 82.5
sl 385 14 17.5 17.5 100.0

Total 80 100.0 100.0
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ded A1 Jo2 A0 ONe Way ANova les-| il

ANOVA?
Model Sum of Squares Df Mean Square F Sig.
1 Regression 12.845 7 1.835 14.592 .000P
Residual 9.055 72 126
Total 21.900 79

A hklasa, Dependent Variable:

jea Al Al S Dial il Dl Jalall Gaxil) 3 )l Gulae ey il 5 Gl . Predictors: (Constant),

sl Aaal
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Correlations

AN Shlae 5oV Gdae Géad dial | cliwdl Al S Aad
Pearson Correlation A shlie 1.000 .056 .558 .040 .290
5l pudae 056 1.000 .061 .354 417
Gaxll 4l 558 .061 1.000 .162 .294
clipadll 4al 040 .354 162 1.000 412
clisdl 4al 290 417 294 412 1.000
SN Easl 153 .264 .225 .349 .363
Bl saxll 425 .064 401 247 161
Slay il g ol 8728 -.007- .643 -.019- 126
Sig. (1-tailed) Al Hhalaa 311 .000 .362 .004
sy daa 311 .295 .001 .000
GAxll 4l 000 .295 .076 .004
Glipedl) 431 362 .001 .076 .000
ikl 251004 .000 .004 .000
Sl @8l 088 .009 .022 .001 .000
ol Gaxdl 000 .285 .000 .013 .077
eyl g ol ). 000 476 .000 433 .133
N sl hlse 80 80 80 80 80
s, dae 80 80 80 80 80
GAxll 41 80 80 80 80 80
Glipadll 4351 80 80 80 80 80
ikl 251 80 80 80 80 80




L2l saxl 80 80 80 80 80
>Rl saxll 80 80 80 80 80
eyl o @l 80 80 80 80 80
Correlations
Salall sl o> Al asl Clag il 5 oyl sall
Pearson Correlation syl Hhlae 153 425 728
sy daa 264 .064 -.007-
Gaxll Lal 225 401 643
Gligadll 4al 349 247 -.019-
cllsd) 4al 363 .161 .126
Sl Eaxll 1.000 .307 .219
>Rl saxl 307 1.000 492
ey il sl @219 492 1.000
Sig. (1-tailed) U 5hlae 088 .000 .000
5,1 Gdae 009 285 476
saull sl 022 .000 .000
Gligadll 4al 001 .013 433
cllsdl 41,000 .077 133
Al i | .003 025
sl aaxll 003 .000
Clay il oyl @l 025 .000
N A, hlie 80 80 80
5,)¥1 pdae 80 80 80
Géxll il 80 80 80




80 80
80 80
80 80
80 80
80 80




