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Résumé :

Durant les derniéres années le monde a recu des grandes augmentations d
investissement direct étranger , duquel pousser plusieurs des pays a
aliénatrice procédure pour attirer | investissement direct étranger .Comme
ces, pays,| Algérie apres la crise de 2000, a adopter une série de réformes
économiques en coopération avec le Fonds monétaire international,qui a
réussi dans une large mesure a atteindre les équilibre global de | économi, et
a travaillé également Sur | introduction de plusieurs amendements aux lois
relatives al investissement dans son ensemble visant a encourager et a attirer
les investissements directs étrangers.

L'Objectif de cette étude mesure et analyser le trace duretournement du taux de change
sur I'effusiond'investissement direct étranger enAlgériedurant la période (1990-
2013),eurecours a la méthode des moindrescarrés ordinaires pour déterminer la relation a
la régression entre variable du taux de change nominal du dinar algérien par rapport au
dollar et I'effusiond'investissement direct étranger enAlgérie, I'étude a révélé que
retournement du taux de change nominal du dinar algérien par rapport au dollar n’a pas
jouer un réle pour expliquer du mouvementd’investissement direct étranger importé a
Algérie au cours de la périodeétudiée.

Mots clés:

L'investissement direct étranger, taux de change, climatd’investissement.
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UEepenaent varianie: FUIUT

Method: Panel Least Squares

Date: 05/26/22 Time: 00:23

Sample: 1990 2020

Periods included: 31

Cross-sections included: 4

Total panel (unbalanced) observations: 114

Variable Coefficient Std. Error t-Statistic Prob.
C -1.34E+09 6.21E+09  -0.215522 0.8298
ouvo1 47904010 73319081 0.653363 0.5149
GDPO1 0.001395 0.000915 1.523919 0.1304

TIRO1 65538104 1.17E+08 0.560842 0.5761
TECHO1 16097219 47814301 0.336661 0.7370
R-squared 0.101393 Mean dependentvar 5.83E+09
Adjusted R-squared 0.068417 S.D. dependentvar 8.91E+09
S.E. of regression 8.60E+09 Akaike info criterion 48.63050
Sum squared resid 8.06E+21 Schwarz criterion 48.75051
Log likelihood -2766.939 Hannan-Quinn criter. 48.67921
F-statistic 3.074715 Durbin-Watson stat 1.247756

Prob(F-statistic) 0.019240
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[Dependent Variable: FDIO1

Method: Panel Least Squares

|Date: 05/26/22 Time: 00:27

|Sample: 1990 2020

|Periods included: 31

[Cross-sections included: 4

ETotaI panel {unbalanced) observations: 114

\ Variable Coefficient Std. Error t-Statistic Prob.
C -1.02E+11 3.00E+10  -3.382895 0.0010

ouvo1 2.46E+08 88414848 2781163 0.0064
GDPO1 0.018873 0.006080 3.104267 0.0024

TIRO01 10810433 1.07E+08 0.101445 0.9194
TECHO1 8.55E+08 2.78E+08 3.078989 0.0026

I Effects Specification

%Cross-secﬁon fixed (dummy variables)

[R-squared 0.282515 Mean dependentvar 5.83E+09
|Adjusted R-squared 0.235134 S.D. dependentvar 8.91E+09
[S.E. of regression 7.79E+09 Akaike info criterion 48.45804
;Sum squared resid 6.43E+21 Schwarz criterion 48.65005
[Log likelihood -2754.108 Hannan-Quinn criter. 4853597
:F—statistic 5.962613 Durbin-Watson stat 1.566887
[Prob(F-statistic) 0.000007
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Modified Wald_lis) :03x8 jaslall

Modified Wald test for groupwise heteroskedasticity
in fixed effect regression model

HO: sigma(i)~2 = sigma”2 for all i

0.99
0.9107

chi2 (4)
Prob>chi2

. xtserial fdi gdp1l ouvl tirl tchi

Wooldridge test for autocorrelation in panel data
H@: no first-order autocorrelation
FC 3, 3) = 0.817
Prob > F = 0.4327
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L William Green, op cit, P 598.

2- Wooldridage, J.M (2002). Econometric Analysis of Cross Section and Panel Data Cambridge, MA : MITPresse.

3- Drucker, D.m. (2003). Testing for Serial Correlation in Linera Panel-Data Models. Stata Journal 3 (2), 169-177.
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Variable Coefficient Std. Error t-Statistic Prob.
C -1.77E+10 7.86E+09 -2.249336 0.0265
ouvo1 2 41E+08 87573181 2.756961 0.0068
GDPO1 0.002225 0.000986 2.256761 0.0260
TIR0O1 26689915 1.12E+08 0.237566 0.8127
TECHO1 89135263 52800850 1.688141 0.0942
Effects Specification
S.D. Rho
;Cross-sec’(ion random 3.90E+09 0.1838
|ldiosyncratic random 8.23E+09 0.8162
Weighted Statistics
|R-squared 0.095478 Mean dependentvar 2.15E+09
Adjusted R-squared 0.062284 S.D. dependentvar 8.36E+09
IS.E. of regressicn 8.09E+09 Sum squared resid 7.13E+21
[F-statistic 2.876408 Durbin-Watson stat 1.417114
Prob(F-statistic) 0.026151
Unweighted Statistics
R-squared 0.042495 Mean dependentvar 5.83E+09

[Sum squared resid 8.59E+21 Durbin-Watson stat 1177114
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Breusch and Pagan Lagrangian multiplier (LM) test L1 sl -
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sigma_u .10840213
sigma_e 26.600422
rho .00001661  (fraction of variance due to u_i)

F test that all u_i=@: F(3, 116) = 0.00 Prob > F = 1.0000

Stata 12%as yeladisbdathllalac lia 1 jaaqll

LldaYimdlaalin 8l siidigiShaaaill ilad saitaladliylill 501 LAY AN ca o
0.05028)
LM _Lid): 0638 jéalall
Breusch and Pagan Lagrangian multiplier test for random effects
fdi[id,t] = Xb + u[id] + e[id,t]

Estimated results:

Var sd = sqrt(Var)
fdi 715.7154 26.75286
e 707.5824 26.60042
u 0 ]
Test: Var(u) =0
chibar2(el) = 0.00

Prob > chibar2 1.0000

Stata 124w jelaaiuldalhlislaclia 1 jaadll

BREUSH 4slcas Yaullaia e daasil) jilad saiial cadlil pdall JU1 LAY 2gin
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Al

L Breusch, T .and A.Pagan.1980. The LM test and its application to model specification in econometrics. Review
of Economic Studies 47 : 239-254.
2 - Hausman, J. (1978) Specification Tests in Econometrics.Econometrica ,46,1251-1271.
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Correlated Random Effects - Hausman Test

|[Equation: Untitled
[Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

(Cross-section random 0.000000 < 1.0000
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Yariable Coefficient Std. Error t-Statistic Prob.

c 228E+09  37V9E+DB 6.021676 0.0000
TCH? -5370525. 3085513, -1.740561 0.0864

Root MSE 1.15E+09 R-sguared 0.043261

Mean dependent var 1.67E+08 Adjusted R-squared 0.023931
5.0. dependentvar 1.18E+08 SE. of regression 1.16E+08
Akaike info criterion 44 61643 3Sum squared resid 9.08E+18
Schwarz criterion 44 68119 Log likelihood -1537 267
Hannan-Quinn critar. 44 64212  F-statistic 3.029554
Durbin-Watson stat 0703286 Prob(F-statistic) 0.086351

Eviews 12 Glas yaa : juadll
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Variable Coefficient Std. Error t-Statistic Prob.

c 2.T78E+09 3.09E+08 9.016286 0.0000
TCH? -9754464, 2529719, -3.867807 0.0003
Fixed Effects (Cross)
ALG--C -4 18E+08
BHR--C -6.40E+08
IRN--C -1.06+E08

Effects Specification

Cross-section fixed (dummy variables)

Root MSE 8.87E+08 R-sguared 0770248
Mean dependent var 1.67E+09 Adjusted R-squared 0764037
S.D. dependent var 1.18E+09 S.E. ofregression 9 14E+08
Akaike info criterion 44 16158 Sum squared resid 543E+19
Schwarz criterion 44 29109 Log likelihood -1519.575
Hannan-Qwuinn criter. 44 21296 F-statistic 16.15272
Durbin-Watson stat 1.874301  Prob{F-statistic) 0.000000
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Variable Coeflicient Std. Error t-Statistic

o 2.T0E+D9 3.98E+D8& 6.775925
TCH? -9033718. 2512068, -3.596128
Random Effects (Cross)
ALG-C -3.44E+08
BHR—-C -5.35E+08
IRN--C 8.79E+D8

Effects Specification
3.D.

Cross-section random 4 40E+08
Idiosyncratic random 9. 14E+08

Weighted Statistics

Root MSE 9.36E+08 R-squared 0.151669
Mean dependent var 6.64E+08 Adjusted R-squared 0.139008
5.D. dependent var 1.02E+09 S.E.ofregression 9.50E+08
Sum squared resid 6.05E+18 F-statistic 11.97862
Durbin-\Wat=son stat 1.052551  Prob(F-statistic) 0.000941
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Test Summary Chi-Sq. Statistic  Chi-Sq. df Prob.

Cross-section random 6.333292 1 0.0118
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