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Summary

This study aims to shed light on the issue of the independence of the central
bank in light of unconventional financing, a case study of the Bank of Algeria.
Where we dealt with the concepts of the study, namely the central bank, the
independence of the central bank and unconventional financing, where we
assessed the independence of the central bank in light of unconventional
financing using the Cocke?rman index.

To address the problem of the study and reach the desired results, we used the
analytical method based on some tables that helped us in measuring the degree
of independence.

Finally, the study concluded that the independence of the Central Bank did not
reach the required level, unlike what other countries have witnessed, despite the
issuance of the Currency and Credit Law and the decree 11/03 that contributed
to supporting independence.

Key words: Bank of Algeria, Central Bank Independence, Unconventional
Finance, Currency and Credit Law, Cockerman Index.
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