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Abstract :

The presence of OPEC on the global scene had a very important role in
the global economy, as it specializes in studying the peculiarities of the global
situation and the possibilities available to its members and other countries of
the world to confront Western oil monopolies Thus, it can maintain the
relationship between oil prices and the level of prices for manufactured goods,
and it is also working to use the financial resources available to OPEC
countries in building integrated national economies, through the rational and
correct choice of the economic development strategy for member states, and
facing various difficulties such as underdeveloped infrastructure and the
problem of Market tightness, low local productivity, etc. Perhaps the effective
and important role of OPEC in the global economy did not appear strongly
until the beginning of the energy crisis in 1973 AD, which enabled OPEC for
the first time to control the world prices of liquid fuels and raise them by four
times.

Keywords: OPEC, oil prices, pricing policy
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