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Abstract:

This study aims to analyze the relationship between the US dollar exchange rate
and the price of crude oil in the global market by relying on statistics related to
West Texas oil prices and developments in the US dollar exchange rates
(Euros/USD) during the current global health crisis period (Corona pandemic) and
how these pandemic affected on the change of crude oil prices and the US dollar
exchange rates on world markets.

In this study, we found that the relationship between the US dollar exchange rates
and crude oil prices is often the opposite. High US dollar exchange rates lead to a
decrease in crude oil prices (West Texas), and sometimes the relationship between
them may be a direct relationship in rare times, because investors In the event of a
drop in crude oil prices, they head to invest in the dollar exchange rates as a safe
haven in such circumstances.

Key words: International Monetary System, Crude Oil, Exchange Rate, US
Dollar, Crude Oil Prices, West Texas Oil.
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