alall Eally el alal) 55
sl — il daa agdd) daaly

Sal6d] - ] s bl 2 J....-‘-"""‘m ?Jk’J aﬁ)hﬂb :\‘..AL‘AﬁY‘ ?JM‘ :\,.\SS Slol) - ] s il

Université Echahid Hamma Lakhdar - E-Oued Université Echahid Hamma Lakhdar ; E1-Oued

Agylail) aglal) andd

(
Ol 5 @il Sl Cipal) jrw cldis
— il Al dufe — cle gduaal)
\§ J

Salall 5algd e Jguand) cllliia (ada JAK A 5She
Adga Bilady dalla 1 panads

:saSal) ()l cad sdallal) dlas) pa
e Gl S
A) el Al Sle -

diBlaY) daad
daalal 43

sl — il daa gl daala | — T — udalaa Sl
sl — il daa gl drala | - T - ualaa M

sl — il daa gdl) drala | — - 2o lase M

2022 /2021 :dsalal L







Aguyy aslee Al Gad |glae) Jagp : b JU
A Balgally Gl Al ) iy Gslaballs
£ttt 218

(105 i)



Db v =t

s EY aidg e g 1S I ) oty oyl Vol & Sty puis
che @S0 Uy o oy s dide s ool G ol IS ey o)
Al Sl sl fuai
dagaxl 3" 1 Lol 3nSU 0Ly OlaeVly Sl Jy4 adis OF L,y
Slemsn Ul sllly Jaadl s e OLaY) Jod 2S5 o) "W
Jadly gl Bz 550 b 55 Flg cailaly
pokall 2SS B e ptidlly 2l IS s OF gy Y LS
Blamsn Lile oy | pdlly daaldly sl psley 3)lndlly 25La5Y)
elals
o r gl g or Janll s U b e IS S e s
Aokt iy @S agmg) Ll Laall L 055 OF vy 8 abl o g

ol Aoy AT leg a2 Ui Jo olos ol Loy caidls

adkl)



W

b iy waesl 3 Ly OF Jorg 5o d) o oy ot S il )
LW gd g en
& oY B3 U] B aag 2Vl a7 Ly alste s3T )
) 05k dy)lonilly B3LaBY) pslall 2187
Sl oda (3 B Liade (pn S g coMaailly £Sajll Js™
oS LT s dg SL ada (3 Wby pgdn o0 IS
g s 54 e i Of Loy dloers dl) o 95
Tlodas e pily Laale s Linds! (._@_U\"

b))



uadlall

Aua) L.,S,):’béj\ JL\:\JM S Glday lalKa) MJM ‘_A;\ Mbﬂ\ 534 83¢h
Alaall (a8 Auliwy JYeall jaiall el b 8 13ag (g yilall dledan i
pladll gl dpals eVl e BY) e 58 BN A il Lheal A
SVl NVoally Lagidlly Gligyaall o adied ailba o< Sad @3 gl
Glsall AalKs Gl Lgaly 3) )5V Bymasally ysY) alad) Wayaiae aslayly B s
OS5 Al el & degial Qs dulue o ) Aubal) eda ciliagis LcDlaall oy
sl LB dapla ) aaly 1ay cdle gaall (e S DAY sl 8 Allad
NGHEPEEON| g S SR

Summary

This study aims to know the repercussions of fluctuations in the exchange
rate of the Algerian dinar and the balance of payments of the Algerian, and this
in light of the continuous deterioration of the dollar and the policy of
devaluation adopted by Algeria in the recent times, taking into account the
feature of the Algerian trade sector, which is characterized by the fact that its
exports depend on hydrocarbons, which are denominated in US dollars. About
two-thirds of its imports come from the European Union, and are priced in
euros, at a cost to currency differences. This study concluded that the policy of
reduction followed in Algeria was not effective in correcting the imbalance in
the balance of payments, and this is due to the nature of the national economy,

which is based on hydrocarbons.
Keywords: exchange rate, exports, imports, balance of payments.
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