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(1) o3 3=l
Dependent Variable: RC
Method: Least Squares
Date: 02/22/16 Time: 10:18
Sample: 1880 2014
Included observations: 35
Variable Coefficient  Std. Error t-Statistic Prob.
C 15.82091 2.952890 5.357772 0.0000

TCR -0.051186 0.013636 -3.753606 0.0007
R-squared 0.299208 Mean dependent var 6.336571
Adjusted R-squared 0.277972 S.D. dependent var 10.639486
S.E. of regression 9.040591 Akaike info criterion 7.296771
Sum squared resid 2697.165 Schwarz criterion 7.385648
Log likelihood -125.6935 F-statistic 14.08956
Durbin-Watson stat 0.723433 Prob(F-statistic) 0.000673

(2) o5 gLl
Dependent Variable: RC
Method: Least Squares
Date: 02/22/16 Time: 12:19
Sample: 1980 2014
Included observations: 35
Variable Coefficient Std. Error t-Statistic Prob.
C -10.81265 3.543379 -3.051508 0.0045

1/TCR 2419.401 462.2332 5.234158 0.0000
R-squared 0.453610 Mean dependent var 6.336571
Adjusted R-squared 0.437053 S.D. dependent var 10.63946
S.E. of regression 7.982769 Akaike info criterion 7.047893
Sum squared resid 2102.912 Schwarz criterion 7.136770
Log likelihood -121.3381 F-statistic 27.39641
Durbin-Watson stat 0.933645 Prob(F-statistic) 0.000009
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(3) o3 5L

Dependent Variable: RC
Method: Least Squares
Date: 02/22/16 Time: 11:57
Sample: 1980 2014
Included observations: 35

Variable Coefficient Std. Error t-Statistic Prob.
C 37.68344 8.547999 4.408452 0.0001
TCR -0.296594 0.091868 -3.228474 0.0029
TCRA2 0.000503 0.000187 2.696387 0.0111
R-squared 0.428952 Mean dependent var 6.336571
Adjusted R-squared 0.393261 S.D. dependent var 10.63946
S.E. of regression 8.287443 Akaike info criterion 7.149176
Sum squared resid 2197.815 Schwarz criterion 7.282492
Log likelihood -122.1106 F-statistic 12.01865
Durbin-Watson stat 0.943139 Prob(F-statistic) 0.000128
(4) 3 =l
Dependent Variable: RC
Method: Least Squares
Date: 02/22/16 Time: 12:18
Sample: 1980 2014
Included observations: 35
Variable Coefficient Std. Error t-Statistic Prob.
C 67.66306 13.94142 4.853384 0.0000
LTCR -12.10128 2.736151  -4.422738 0.0001
R-squared 0.372153 Mean dependent var 6.336571
Adjusted R-squared 0.353128 S.D. dependent var 10.63946
S.E. of regression 8.5567145 Akaike info criterion 7.186856
Sum squared resid 2416.416 Schwarz criterion 7.275733
Log likelihood -123.7700 F-statistic 19.56061
Durbin-Watson stat 0.805382 Prob(F-statistic) 0.000100
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(5) o3 3=l
Dependent Variable: LEX
Method: Least Squares
Date: 03/19/16 Time: 21:52
Sample: 1980 2014
Included observations: 35
Variable Coefficient  Std. Error t-Statistic Prob.
C 7.712379 0.949769 8.120269 0.0000

LTCR -0.916956 0.186402 -4.919232 0.0000
R-squared 0.423065 Mean dependent var 3.065459
Adjusted R-squared 0.405582 S.D. dependent var 0.756126
S.E. of regression 0.582962 Akaike info criterion 1.814054
Sum squared resid 11.21486 Schwarz criterion 1.902931
Log likelihood -29.74595 F-statistic 24.19884
Durbin-Watson stat 0.1831565 Prob(F-statistic) 0.000023

(6) o) =
Dependent Variable: LEX
Method: Least Squares
Date: 03/19/16 Time: 22:09
Sample(adjusted): 1981 2014
Included observations: 34 after adjusting endpoints
Convergence achieved after 18 iterations
Variable Coefficient Std. Error t-Statistic Prob.
C 5.447414 5.665080 0.961578 0.3437

LTCR -0.115342 0.344474  -0.334836 0.7400

AR(1) 0.978301 0.059074 16.56067 0.0000
R-squared 0.911438 Mean dependent var 3.076887
Adjusted R-squared 0.905724 S.D. dependent var 0.764422
S.E. of regression 0.234711 Akaike info criterion 0.023171
Sum squared resid 1.707763 Schwarz criterion 0.157850
Log likelihood 2.606089 F-statistic 159.5189
Durbin-Watson stat 2.065508 Prob(F-statistic) 0.000000
Inverted AR Roots .98
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(7) o3 g=U
Dependent Variable: LIMP
Method: Least Squares
Date: 03/19/16 Time: 22:03
Sample: 1980 2014
Included observations: 35
Variable Coefficient  Std. Error t-Statistic Prob.
C 97.07294 23.96732 4.050221 0.0003

LTCR -14.70888 4.703841 -3.126994 0.0037
R-squared 0.228577 Mean dependent var 22.53171
Adjusted R-squared 0.205201 S.D. dependent var 16.50109
S.E. of regression 14.71098 Akaike info criterion 8.270510
Sum squared resid 7141.622 Schwarz criterion 8.359387
Log likelihood -142.7339 F-statistic 9.778093
Durbin-Watson stat 0.101378 Prob(F-statistic) 0.003674

(8) o2 >
Dependent Variable: LIMP
Method: Least Squares
Date: 03/19/16 Time: 22:11
Sample(adjusted): 1981 2014
Included observations: 34 after adjusting endpoints
Convergence achieved after 11 iterations
Variable Coefficient Std. Error t-Statistic Prob.
C -52.65063 4499349 -1.170183 0.2508

LTCR 8.080774 5.102688 1.583631 0.1234

AR(1) 1.049680 0.037024 28.35102 0.0000
R-squared 0.8955061 Mean dependent var 22.81647
Adjusted R-squared 0.952162 S.D. dependent var 16.66173
S.E. of regression 3.644251 Akaike info criterion 5.508276
Sum squared resid 411.6975 Schwarz criterion 5.642955
Log likelihood -90.64069 F-statistic 329.4113
Durbin-Watson stat 1.743118 Prob(F-statistic) 0.000000
Inverted AR Roots 1.05

Estimated AR process is nonstationary
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(9) o sl
Dependent Variable: TCR
Method: Least Squares
Date: 04/20/16 Time: 11:30
Sample: 1980 2014
Included observations: 35
Variable Coefficient  Std. Error  t-Statistic Prob.
C 339.5933  16.74672  20.27819  0.0000
RC -0.648874  0.979084 -0.662736  0.5124
GDP 1.347621 0.230152  5.855348  0.0000
TREN -14.74822  1.353823 -10.89376  0.0000
R-squared 0.858423 Mean dependent var 185.2923
Adjusted R-squared 0.844722 S.D. dependent var 113.6989
S.E. of regression 44.80345 Akaike info criterion 10.54966
Sum squared resid 62227.83 Schwarz criterion 10.72741
Log likelihood -180.6190 F-statistic 62.65395
Durbin-Watson stat 0.333902 Prob(F-statistic) 0.000000
(10) o3, 3>
Dependent Variable: LTCR
Method: Least Squares
Date: 04/20/16 Time: 13:37
Sample: 1980 2014
Included observations: 35
Variable Coefficient  Std. Error  t-Statistic Prob.
C 3.484496  0.280691 12.41401 0.0000
RC -0.008484  0.003100 -2.736494  0.0102
LGDP 0.676576  0.077500  8.729981 0.0000
TREN -0.070067  0.004217 -16.61611 0.0000
R-squared 0.938832 Mean dependent var 5.067768
Adjusted R-squared 0.932912 S.D. dependent var 0.536351
S.E. of regression 0.138922 Akaike info criterion -1.002596
Sum squared resid 0.598280 Schwarz criterion -0.824842
Log likelihood 21.54543 F-statistic 158.5993
Durbin-Watson stat 0.454970 Prob(F-statistic) 0.000000
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Titre: L'impact des fluctuations du taux de change réel sur la balance commerciale en
Algérie au cours de la période (1980-2014)

Résumé:

Nous avons discuté dans cette étude au sujet de I'impact des fluctuations du taux de change
réel sur la balance commerciale en Algérie, a travers I'engagement d'examiner la relation
entre la variation du taux de change réel et la balance commerciale sur le party théorique,
puis essayer de le déposer sur la réalité de I'économie algérienne au cours de la période
(1980-2014).

Pour atteindre cet objectif, nous avons essayé d'estimer le modele est écrit entre chacun de la
balance commerciale réelle, taux de change, mais que le modéle souffert de I'auto corrélation
des erreurs dues a la présence de valeurs négatives de la balance commerciale, nous avons
donc preféreé répartir le solde budgétaire pour les deux variables (exportations et
importations) et essayer de trouver un nouvel effet le taux de change réel sur les exportations
et les importations, et extrait dans enfin gqu'il existe une relation inverse entre les exportations
et le taux de change réel et il existe une corrélation directe entre ce dernier et les
importations.

Mots clés: taux de change reel, les exportations, les importations, I'impact quantitative, étude
économetrique.
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(1)- Piritta sorsa, Algeria-The real exchange rate, export diversification, and trade protection,
IMF working paper, April 1999.
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