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Abstract:

This study aims to the extent to which corporate governance contributed to
find solutions and problems of agency theory, as it was addressed by relying on
a field study using a questionnaire method.

The study’s sample consisted of 51 university professors, professionals and
accountancy practitioners in Algeria.

The study concluded that there are statistically significant differences in the
impact of the role of corporate governance in reducing agency theory risks on

the reality of agency theory in companies and employees contribution to capital

and corporate profitability.
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Descriptives

Notes

Output Created
Comments

Input

Missing Value Handling

Data

Active Dataset

Filter

Weight

Split File

N of Rows in Working Data File

Definition of Missing

30-MAY-2021 09:53:33

E:\iSia ailus ) ses\ sV
DataSet1
<none>
<none>
<none>
51

User defined missing values are treated as

missing.
Cases Used All non-missing data are used.
Syntax DESCRIPTIVES VARIABLES=A1 A2 A3 A4
A5 A6 A7 A
/STATISTICS=MEAN STDDEV SEMEAN.
Resources Processor Time 00:00:00.02
Elapsed Time 00:00:00.01
Descriptive Statistics
N Mean Std. Deviation
Statistic Statistic Std. Error Statistic
A1 51 4.27 122 .874
A2 51 2.90 .138 .985
A3 51 3.53 144 1.027
A4 51 4.22 .094 .673
A5 51 4.24 .099 .710
A6 51 4.20 116 .825
A7 51 3.96 128 .916
A 51 3.9020 .05449 .38913
Valid N (listwise) 51

DESCRIPTIVES VARIABLES=Bl B2 B3 B4 B5 B6 B
/STATISTICS=MEAN STDDEV SEMEAN.

Descriptives

SPSS il Sl 32 102 Gloul



Notes

Output Created
Comments

Input

Missing Value Handling

Data

Active Dataset

Filter

Weight

Split File

N of Rows in Working Data File
Definition of Missing

Cases Used

30-MAY-2021 09:54:12

E\ASis sl ) sae\
DataSet1
<none>
<none>
<none>
51
User defined missing values are treated as
missing.

All non-missing data are used.

Syntax DESCRIPTIVES VARIABLES=B1 B2 B3 B4
B5B6 B
/STATISTICS=MEAN STDDEV SEMEAN.

Resources Processor Time 00:00:00.02

Elapsed Time 00:00:00.01

Descriptive Statistics

N Mean Std. Deviation
Statistic Statistic Std. Error Statistic

B1 51 4.02 133 .948
B2 51 4.16 1102 731
B3 51 3.86 112 .800
B4 51 4.14 125 .895
B5 51 4.24 144 1.031
B6 51 4.20 101 722
B 51 4.1013 .06877 49112
Valid N (listwise) 51

DESCRIPTIVES VARIABLES=C1l
/STATISTICS=MEAN STDDEV

Descriptives

C2 C3 C4 C5 C6 C7 C
SEMEAN.

Notes

Output Created
Comments

Input

Data

Active Dataset

Filter

Weight

Split File

N of Rows in Working Data File

30-MAY-2021 09:54:39

E:\ViSia sl ) sas\ 52V
DataSet1
<none>
<none>
<none>
51




Missing Value Handling Definition of Missing User defined missing values are treated as
missing.
Cases Used All non-missing data are used.
Syntax DESCRIPTIVES VARIABLES=C1 C2 C3 C4
C5C6C7C
/STATISTICS=MEAN STDDEV SEMEAN.
Resources Processor Time 00:00:00.00
Elapsed Time 00:00:00.01
Descriptive Statistics
N Mean Std. Deviation
Statistic Statistic Std. Error Statistic
C1 51 2.92 .165 1.181
Cc2 51 3.90 113 .806
C3 51 3.37 143 1.019
Cc4 51 4.02 1130 .927
C5 51 3.86 .158 1.132
C6 51 3.88 133 .952
c7 51 3.65 145 1.036
Cc 51 3.6583 .07324 .52300
Valid N (listwise) 51
Frequencies
Notes
Output Created 30-MAY-2021 09:51:01
Comments
Input Data E:\iia ol 6 i 5). 5@V

Missing Value Handling

Active Dataset

er

Weight

Split File

N of Rows in Working Data File

Definition of Missing

Cases Used

DataSet1
<none>
<none>
<none>
51
User-defined missing values are treated as

missing.

Statistics are based on all cases with valid data.




Syntax

FREQUENCIES VARIABLES=Q1 Q2 Q3 Q4
A1 A2 A3 A4 A5 A6 A7 B1B2 B3 B4B5B6 C1
C2C3C4C5C6C7ABC

INTILES=4
/STATISTICS=STDDEV SEMEAN MEAN
SUM
/ORDER=ANALYSIS.
Resources Processor Time 00:00:00.06
Elapsed Time 00:00:00.07
Statistics
2 5all
J i) &l i
el B Agal [ 30 [ A1 [ A2 | AB | A4 [A5 | A6 [A7 | B1[B2|B3|[B4| B5 [B6| C1 |C2| C3 |C4]| C5 |C6| C7 B C
N Valid 51 51 51 51| 51| 51 51| 51| 51| 51| 51| 51| 51| 51| 51 51| 51 51| 51 51| 51 51| 51 51 51 51 51
Missin
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
g
Mean 4.2] 2.9 42| 42| 42| 39| 4.0| 41| 3.8| 4.1 4.2 3.9 4.0 3.8 3.658
1.51 2.18] 2.75( 2.59 3.53 4.24 2.92 3.37 3.86 3.65] 3.9020 4.1013
7 0 2 4 0 6 2 6 6 4 0 0 2 8 3
Std. Error of Mean 2] 13 .09 .09] 11| 12| 13| 10| 11| .12 .10 A1 A3 13 .0732
126 .145] .190( .161 144 144 .165 .143 .158 .145( .05449 .06877
2 8 4 9 6 8 3 2 2 5 1 3 0 3 4
Std. Deviation 1.35( 1.15| .87| .98| 1.02| .67| .71| .82 .91| .94| .73| .80| .89 1.03| .72| 1.18| .80( 1.01| .92] 1.13| .95| 1.03 .5230
.903( 1.034 .38913 49112
4 2 4 5 7 3 0 5 6 8 1 0 5 1 2 1 6 9 7 2 2 6 0
Sum 186.5
77 111| 140( 132| 218] 148 | 180| 215|216 214 | 202| 205| 212| 197 | 211| 216 214| 149|199 172|205| 197 198| 186 199.00 209.17 7
Percentile 25 4.0] 2.0 40| 4.0 40( 3.0| 4.0] 40 3.0| 4.0 4.0 3.0 3.0 3.0 3.571 3.285
1.00 1.00| 2.00| 2.00 3.00 4.00 2.00 3.00 3.00 3.00 3.6667
s 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4 7
50 4.0] 3.0 4.0| 4.0 40( 4.0| 40| 40| 4.0| 40 4.0 4.0 4.0 4.0 3.857 3.714
1.00( 2.00| 2.00( 3.00 4.00 5.00 3.00 3.00 4.00 4.00 4.1667
0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 3
75 5.0 4.0 5.0| 50| 5.0| 5.0 5.0( 5.0| 4.0] 5.0 5.0 4.0 5.0 5.0 4.142 4.000
2.00| 3.00( 4.00| 3.00 4.00 5.00 4.00 4.00 5.00 4.00 4.5000
0 0 0 0 0 0 0 0 0 0 0 0 0 0 9 0
Frequency Table
Jaall alal)
Frequency Percent Valid Percent Cumulative Percent
Valid bl 36 70.6 70.6 70.6
ke 7 13.7 13.7 84.3
Gl )3 Wle 5 9.8 9.8 94.1
GA 3 5.9 5.9 100.0




_ Total

51 100.0 100.0
i)
Frequency Percent Valid Percent Cumulative Percent
Valid Al g 19 37.3 37.3 37.3
L 8 15.7 16.7 52.9
Sl 20 39.2 39.2 92.2
A 4 7.8 7.8 100.0
Total 51 100.0 100.0
Aigal)
Frequency Percent Valid Percent Cumulative Percent
Valid s oalae 12 23.5 235 235
Lilae cillus 14 275 275 51.0
b e 4 7.8 7.8 58.8
i) aala 17 33.3 33.3 92.2
Gulaa (F Ausuye pages 5l Aala 4 7.8 7.8 100.0
Total 51 100.0 100.0
& g § i)
Frequency Percent Valid Percent Cumulative Percent
Valid il e 5l sias 11 21.6 21.6 21.6
e B il gine N0 S s 12 23.5 23.5 45.1
el A 15 A 18 35.3 35.3 80.4
S e 15 A 7 13.7 13.7 94.1
5 3 5.9 5.9 100.0
Total 51 100.0 100.0
A1
Frequency Percent Valid Percent Cumulative Percent
Valid e B e 3 5.9 59 5.9
Al 5 9.8 9.8 15.7
Gise 18 35.3 35.3 51.0
G sa 0y 25 49.0 49.0 100.0
Total 51 100.0 100.0
A2
Frequency Percent Valid Percent Cumulative Percent
Valid i (B8 se B0y 4 7.8 7.8 7.8
e Bl 13 255 255 33.3
B 20 39.2 39.2 725




Gl se 12 23.5 235 96.1
G ga 30y 2 3.9 3.9 100.0
Total 51 100.0 100.0
A3
Frequency Percent Valid Percent Cumulative Percent
Valid o B g By 1 2.0 2.0 2.0
e (i) 5 9 17.6 17.6 19.6
Ao 11 21.6 21.6 41.2
Gilse 22 43.1 431 84.3
Gl se 50y 8 15.7 15.7 100.0
Total 51 100.0 100.0
A4
Frequency Percent Valid Percent Cumulative Percent
Valid e 7 13.7 13.7 13.7
Gilse 26 51.0 51.0 64.7
G e B0y 18 35.3 35.3 100.0
Total 51 100.0 100.0
A5
Frequency Percent Valid Percent Cumulative Percent
Valid e 8 15.7 15.7 15.7
Gl se 23 45.1 45.1 60.8
G ga 30y 20 39.2 39.2 100.0
Total 51 100.0 100.0
A6
Frequency Percent Valid Percent Cumulative Percent
Valid e G5 2 3.9 3.9 3.9
REEN 7 13.7 13.7 17.6
il s 21 41.2 41.2 58.8
G ga 30 21 41.2 41.2 100.0
Total 51 100.0 100.0
A7
Frequency Percent Valid Percent Cumulative Percent
Valid e B e 3 5.9 59 59
B 13 255 255 31.4
Gilse 18 35.3 35.3 66.7
il se 32y 17 33.3 33.3 100.0




_ Total

51 100.0 100.0
B1
Frequency Percent Valid Percent Cumulative Percent
Valid o B8 g Bl 2 3.9 3.9 3.9
o B¥se 1 2.0 2.0 5.9
o 7 13.7 13.7 19.6
Gl se 25 49.0 49.0 68.6
G 5e 325 16 31.4 31.4 100.0
Total 51 100.0 100.0
B2
Frequency Percent Valid Percent Cumulative Percent
Valid RrEeY 10 19.6 19.6 19.6
Gl se 23 45.1 45.1 64.7
G ga 30y 18 35.3 35.3 100.0
Total 51 100.0 100.0
B3
Frequency Percent Valid Percent Cumulative Percent
Valid e Bl 2 3.9 3.9 3.9
Al 14 275 27.5 31.4
Gl 5 24 471 471 78.4
G 5e B0y 11 21.6 216 100.0
Total 51 100.0 100.0
B4
Frequency Percent Valid Percent Cumulative Percent
Valid e B 5 4 7.8 7.8 7.8
A 5 9.8 9.8 17.6
Gl se 22 431 43.1 60.8
G 5e 325 20 39.2 39.2 100.0
Total 51 100.0 100.0
B5
Frequency Percent Valid Percent Cumulative Percent
Valid 0 B g By 1 2.0 2.0 2.0
e Gl se 3 5.9 5.9 7.8
e 7 13.7 13.7 21.6
Gilse 12 235 235 45.1
| G 28 54.9 54.9 100.0




_ Total

51 100.0 100.0
B6
Frequency Percent Valid Percent Cumulative Percent
Valid Ha 9 17.6 17.6 17.6
Gilse 23 451 45.1 62.7
e 19 37.3 37.3 100.0
Total 51 100.0 100.0
C1
Frequency Percent Valid Percent Cumulative Percent
Valid o B8 ga Bl 7 13.7 13.7 13.7
o B¥se 12 23.5 235 37.3
RrEeY 14 275 275 64.7
Gl se 14 27.5 275 92.2
G 5e 325 4 7.8 7.8 100.0
Total 51 100.0 100.0
C2
Frequency Percent Valid Percent Cumulative Percent
Valid e Bl 2 3.9 3.9 3.9
B 13 25.5 255 29.4
Gl 5 24 471 471 76.5
G 5e B0y 12 235 235 100.0
Total 51 100.0 100.0
C3
Frequency Percent Valid Percent Cumulative Percent
Valid e B saaly 2 3.9 3.9 3.9
e G5 8 15.7 15.7 19.6
RrENY 16 314 31.4 51.0
Gilse 19 37.3 37.3 88.2
e 6 11.8 11.8 100.0
Total 51 100.0 100.0
C4
Frequency Percent Valid Percent Cumulative Percent
Valid e B e 3 5.9 59 5.9
e 12 235 23.5 29.4
Gilse 17 33.3 33.3 62.7
| G 19 37.3 37.3 100.0




_ Total

51 100.0 100.0
C5
Frequency Percent Valid Percent Cumulative Percent
Valid o B8 g Bl 1 2.0 2.0 2.0
o B¥se 7 13.7 13.7 15.7
RrEey 9 17.6 17.6 33.3
Gl se 15 294 29.4 62.7
G ga 30y 19 37.3 37.3 100.0
Total 51 100.0 100.0
C6
Frequency Percent Valid Percent Cumulative Percent
Valid e Bl 3 5.9 5.9 5.9
B 17 33.3 33.3 39.2
Gilse 14 27.5 275 66.7
e 17 33.3 33.3 100.0
Total 51 100.0 100.0
C7
Frequency Percent Valid Percent Cumulative Percent
Valid o B8 ga By 2 3.9 3.9 3.9
JESRTIN 4 7.8 7.8 1.8
RrENY 15 294 29.4 41.2
Gl se 19 37.3 37.3 78.4
8 g 50 11 21.6 21.6 100.0
Total 51 100.0 100.0
A
Frequency Percent Valid Percent Cumulative Percent
Valid 3.14 3 59 5.9 5.9
3.29 1 2.0 2.0 7.8
3.43 4 7.8 7.8 15.7
3.57 5 9.8 9.8 255
3.71 9 17.6 17.6 43.1
3.86 4 7.8 7.8 51.0
4.00 5 9.8 9.8 60.8
414 9 17.6 17.6 78.4
4.29 5 9.8 9.8 88.2
4.43 3 59 5.9 94.1




4.57 2 3.9 3.9 98.0
4.71 1 2.0 2.0 100.0
Total 51 100.0 100.0
B
Frequency Percent Valid Percent Cumulative Percent
Valid 3.00 1 2.0 2.0 2.0
3.17 3 59 5.9 7.8
3.33 2 3.9 3.9 11.8
3.67 8 15.7 15.7 275
3.83 2 3.9 3.9 31.4
4.00 7 13.7 13.7 45.1
4.17 6 11.8 11.8 56.9
4.33 7 13.7 13.7 70.6
4.50 8 15.7 156.7 86.3
4.67 3 5.9 5.9 92.2
4.83 2 3.9 3.9 96.1
5.00 2 3.9 3.9 100.0
Total 51 100.0 100.0
C
Frequency Percent Valid Percent Cumulative Percent
Valid 2.29 1 2.0 2.0 2.0
2.71 4 7.8 7.8 9.8
3.00 2 3.9 3.9 13.7
3.14 3 5.9 5.9 19.6
3.29 5 9.8 9.8 29.4
3.43 3 5.9 5.9 35.3
3.57 3 59 5.9 41.2
3.71 5 9.8 9.8 51.0
3.86 7 13.7 13.7 64.7
4.00 8 15.7 15.7 80.4
414 4 7.8 7.8 88.2
4.29 4 7.8 7.8 96.1
4.57 1 2.0 2.0 98.0
4.71 1 2.0 2.0 100.0
Total 51 100.0 100.0




Reliability

Notes
Output Created
Comments
Input Data
Active Dataset
Filter
Weight
Split File
N of Rows in Working Data File
Matrix Input
Missing Value Handling Definition of Missing
Cases Used
Syntax
Resources Processor Time
Elapsed Time

30-MAY-2021 09:49:01

E:\aSia ailes )l sae\.52V
DataSet1
<none>
<none>
<none>
51

User-defined missing values are treated as
missing.
Statistics are based on all cases with valid
data for all variables in the procedure.
RELIABILITY
/VARIABLES=A1 A2 A3 A4 A5 A6 A7 B1
B2 B3 B4 B5B6 C1 C2 C3 C4 C5C6 C7
/SCALE('ALL VARIABLES') ALL
/MODEL=ALPHA
/STATISTICS=DESCRIPTIVE
/SUMMARY=TOTAL.
00:00:00.02

00:00:00.01

Scale: ALL VARIABLES

Case Processing Summa
N %
Cases Valid 51 100.0
Excluded?® 0 .0
Total 51 100.0

a. Listwise deletion based on all variables in the

procedure.
Reliability Statistics

Cronbach's Alpha N of Items

741 20

Item Statistics
Mean Std. Deviation N

A1l 4.27 .874 51
A2 2.90 .985 51




A3 3.53 1.027 51
A4 4.22 673 51
A5 4.24 .710 51
A6 4.20 .825 51
A7 3.96 916 51
B1 4.02 .948 51
B2 4.16 731 51
B3 3.86 .800 51
B4 4.14 .895 51
B5 4.24 1.031 51
B6 4.20 722 51
C1 2.92 1.181 51
c2 3.90 .806 51
C3 3.37 1.019 51
C4 4.02 .927 51
C5 3.86 1.132 51
C6 3.88 .952 51
C7 3.65 1.036 51
Item-Total Statistics
Scale Mean if Scale Variance if Corrected Item- | Cronbach's Alpha
Item Deleted Item Deleted Total Correlation if Item Deleted
A1 73.25 53.674 217 738
A2 74.63 59.918 -.241- 774
A3 74.00 52.400 .253 .736
Ad 73.31 52.020 .489 721
A5 73.29 52.692 .390 727
A6 73.33 50.387 .525 715
A7 73.57 50.850 423 722
B1 73.51 50.295 447 .719
B2 73.37 52.078 436 723
B3 73.67 54.467 178 .740
B4 73.39 52.603 .294 732
BS 73.29 48.572 527 711
B6 73.33 52.707 .380 727
C1 74.61 57.923 -A17- 773
Cc2 73.63 53.278 279 733
C3 74.16 51.975 .286 733
C4 73.51 51.495 .365 726
C5 73.67 50.027 .369 725
C6 73.65 50.033 .466 718




_ c7 _ 73.88 49.386

.464 717
Regression
Notes
Output Created 30-MAY-2021 09:59:23
Comments
Input Data E:\aSia sl )l sae\dilat sav
Active Dataset DataSet1
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data File 51
Missing Value Handling Definition of Missing User-defined missing values are treated as
missing.
Cases Used Statistics are based on cases with no
missing values for any variable used.
Syntax REGRESSION
/DESCRIPTIVES MEAN STDDEV CORR
SIGN
/MISSING LISTWISE
/STATISTICS COEFF OUTS CI(95) R
ANOVA
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT A
/METHOD=STEPWISE B C
/SCATTERPLOT=(*ZRESID ,*ZPRED)
/RESIDUALS DURBIN
HISTOGRAM(ZRESID)
NORMPROB(ZRESID).
Resources Processor Time 00:00:02.77
Elapsed Time 00:00:02.34
Memory Required 4144 bytes
Additional Memory Required for
Residual Plots 664 bytes
Descriptive Statistics
Mean Std. Deviation N
A 3.9020 .38913 51
B 4.1013 49112 51




e |

3.6583 .52300 51
Correlations
A B C
Pearson Correlation A 1.000 .681 404
B .681 1.000 404
C 404 .404 1.000
Sig. (1-tailed) A .000 .002
B .000 .002
C .002 .002
N A 51 51 51
B 51 51 51
C 51 51 51
Variables Entered/Removed?®
Variables
Model Variables Entered Removed Method
1 Stepwise (Criteria:
Probability-of-F-
to-enter <= .050,
® Probability-of-F-
to-remove >=
.100).
a. Dependent Variable: A
Model Summary®
Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 .6812 .464 453 .28787 2.027
a. Predictors: (Constant), B
b. Dependent Variable: A
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 3.510 1 3.510 42.360 .000°
Residual 4.061 49 .083
Total 7.571 50

a. Dependent Variable: A
b. Predictors: (Constant), B




Coefficients?

Standardized
Unstandardized Coefficients Coefficients 95.0% Confidence Interval for B
Model B Std. Error Beta t Sig. Lower Bound Upper Bound
1 (Constant) 1.689 .342 4.934 .000 1.001 2.377
B .540 .083 .681 6.508 .000 .373 .706
a. Dependent Variable: A
Excluded Variables®
Collinearity
Statistics
Model Beta In t Sig. Partial Correlation Tolerance
1 C .153° 1.352 .183 192 .836
a. Dependent Variable: A
b. Predictors in the Model: (Constant), B
Residuals Statistics?
Minimum Maximum Mean Std. Deviation N
Predicted Value 3.3078 4.3868 3.9020 .26497 51
Residual -.52461- .90396 .00000 .28498 51
Std. Predicted Value -2.242- 1.830 .000 1.000 51
Std. Residual -1.822- 3.140 .000 .990 51

a. Dependent Variable:

Charts




Histogram

Dependent Variable: A

154

=
1

Frequency

Mean = 1 68E-15
Stel. Dev. = 0990
M=51

| T
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Regression Standardized Residual



Normal P-P Plot of Regression Standardized Residual
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Dependent Variable: A
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Regression Standardized Residual

Scatterplot
Dependent Variable: A
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