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summary

International commercial arbitration is an alternative to
litigation and a route for parties to avoid the complexities and
length of court proceedings. Commercial arbitration is a system
based on the parties' will to refer their disputes to this system:
which ultimately results in a binding decision in the dispute. For the
decision to be valid and enforceable« it must meet certain conditions
and be recognized by the competent judicial authorities. The
decision is then declared valid and binding on the parties and
acquires the force of law. The party who did not benefit from the
decision cannot re-raise the dispute. However« an arbitral award
may be challenged for invalidity according to specific and limited
circumstances¢ rendering the award invalid and affecting its
enforceability. Furthermore« the competent authorities may either
agree or disagree with the invalidity of the arbitral award.

Keywords:

Arbitration« Arbitral Award« Parties¢ Recognition of Arbitral
Award« Challenge of Arbitral Award and its Validity.
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