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The Financial and Economic Implications of Digital Currency Trading from an Islamic Economic Perspective
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Abstract:

The study aimed to examine the financial and economic impacts of digital currency transactions. The
researcherattempted to answer the following questions: To whatextent can digital currency transactions outside
the official framework of a country impact its economy? What are the regulatory frameworks to address the
financial and economic challenges of digital currency transactions? What are the economic and financial impacts
of digital currencies in their current form on the future of the banking sector? The applied aspect of the study
relied on analyzing the results of a questionnaire designed to achieve the study's objective. The selected sample
consisted of bankers working at Al Rajhi Bank and Al Ahli Bank in Saudi Arabia. In conclusion, we present the
results, the most important of which is that it isimpermissible to deal with and trade digital currencies as they
currently exist, due to the countless negative consequences and harms that result from such transactions. We
recommend that the state fulfill its role in the process of issuing and issuing digital currency, regulating it, and
establishing regulatory and super visory frame works for it.
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