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[slamic instrument has a large position in the stock market, The Special

Purpose Company (SPV) is one of the main parties in the intrument process

The aim of the study is to reveal the truth about the special purpose
company,and the controls of its work in accordance with the provisions of

Islamic Sharia.
The study concluded that the role of this company is pivotal and essential

Especially in structuring leasing instruments, but stronger solutions must be

sought to push back all the legal objections and problems

Keywords: the special purpose company, Islamic intrument, leasing

instrumrnt, securitization, Islamic instrument.
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