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Abstract:

The responsibility of the Board of Directors for the bankruptcy of the joint stock
company is one of the important topics in the field of business law, given the
important role of joint stock companies, which are the strength of the national
economy and the motivation for investment, the commercial legislator stressed this
responsibility, and stipulated for its establishment a set of conditions; starting with the
availability of legal conditions for membership in the Board of Directors, and then the
company's fall into bankruptcy with its inability to pay its debts with the issuance of a
final judicial ruling.

If the Board of Directors is found responsible for the bankruptcy of the joint
stock company, the bankruptcy judgment is extended to them, they are personally
responsible for the bankruptcy of the company, in addition to that they can be obliged
to pay the debts of the bankrupt company as a joint venture partner in the solidarity
company, so that the company's customers can be reassured and protect this type of
company from squandering its funds.

Keywords: civil liability - bankrupt company - national economy - commercial
investment
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