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Résumé:

Cet études est pour but d'évaluer l'intégration des taches et ses résultats sur la
performance financiére entre la corporation "AL DAR" et la corporation "AL
SEROUH" en 2013, Pour former que la corporation " AL DAR" C'est une
corporation immobiliere par [l'utilisation des percentages spécifiqgue de la
liquidite, l'activité et la réductibilité. La période d'étude prolongée entre 2010 et
2016, cet période est devisé de la fusion (2010-2012) et apres la fusion entre
(2014-2016).Ainsi que les données de I'étude ont été recueillies a partir d'états
financieres reels

Les résultats de cet étude est montré que il y a un effet d'intégration de
corporative sur la performance financiére de forme général. Ainsi que il y'a une
effet positive pour tout les ratios de la liquidité et la rentabilité pendant que il y'a
un effet négative de l'intégration sur les ratios d'activite.

Mots Clés: Intégration des affaires, Performance financiere, Ratios financiers ,
Liquidité, Activité, La rentabilité, Propriétés ALDAR.
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ALDAR ANNUALREPORT 2011 Y] ALDAR ANNUALREPORT 2011 [
& ACCOUNTS & ACCOUNTS

CONSOLIDATED T

EQUITY AND LIABILITIES

STATEMENT OF — e

Share premium i1 THAET  3ERIM
Share issuance costs, nat 1 [719.920) 7520

Statufory resenve 16 18319 g
AS AT 11 DECEMBER 2011 Hedging reserve (52968 (818
Fair valus rasarve LN [18.500)
Notes :IEI‘[:[I]] ﬂlgm Canverttla bonds - equity companent - mm
Non-interest bearing comvertible bonds 7 S 1]
Non-current assets Acoumulated lossas (GTGE4B8) (L5130
Propery, pant and eigment 0 L9662 §4T518 Attributable to owners of the Company TNIST A MEATE
Intanghe ssets b T8 Hib e : n
Investment properties 7 § 000475 39810 Tzl equiy T35S LTS
Imvestment in associates and joint i [TA1] Si244 Non-current liabilties
antures Carwartiblz bonds - liabiliy companent il 934878
Aiaable-for-sale financial assets ¥ 170,658 144550 Nar-convartbi bonds 10 RINTH BJ0AK
Trade and other receivables 1] TITLEN 1544,00 Horrowings b T 8 11 T A1
Other financal assets - 13m Retentons peatle 14850 1400ETR
Total non-current assets 18,845,282 19,228,142 Brovizion for end of sarvice banglit il L6981 BT
Current aszets Sacurily dopesits 159 ¥
Assats held for sale kil - 593,847 Dther rancia abltios 408 bR}
Oeelopment wark nprogress n 1A 1ATaE Total nan-curent hiltss 17128% 1930285
Imveataries 12 L L2005 Current liahilites
Trade and other receivables 0 139 SARLS Comiertible bands - liablity component L] M LImIm
Cash and bank balances 13 4157480 143158 Bomawings n EI0IN 04mER
Total current assats 15282 2,115,840 Advances from customers n Luom? 24t
Total assats LR 4134182 Trade:and other payables 1 g4I LM
Other finzncial izbilities - 11150
The accompanying notos form an integral part ofthese consalited firancal stakoments Total currant liabilities BEE  BEn
Total liahilties BN B
Totel equity and liblties ANTOE AT IR
Al EidAIMpeiri Sami Asad Greq Fewer
Chairman Chief Executive Officer Chief Financial Officer

The aczomparying netes form an integral part of thesa cansalidated financial statemens.

ALDAR, ANNUAL REPORT & ACCOUNTS, 2011, p62 : ykwael!
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ALDAR ANNUALREPORT 2011
& ACCOUNTS

CONSOLIDATED
INCOME
STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2011

Notes 2011 i
| AED000

Revenue iU bTELE00 (KA
Ortcies i3 (5,097 048] (15030100
Gross profit 1548528 il
Salling and marketing expanses K3 35,486) (83,4400
General and administratiie expansas:

Stalf costs n (238121 [3134m

Degreciation and amortisation 50.263) (514,125

Pre-opening expanses of operational businescas 13.441] 80,608)

Impairmentswrite-alfs on projects 1822367 B89

Loss on cancellation of sales LAl 60,07 04, TR0

Provision for impairment of trade receivables 101 - (605, 104]

Provision for impairment of recefvables from/ 105 117126

investment in assaciates and jointventures

Provision for impairment of amounts due from 2 104 201,025

Telated parly

Provizion for omerous contracts yi 252,008) -

Other general and administrative axpenses: [132.002) 181384
Share of profit/losz] from zssaciates and jointventures ] 102,387 [27,584)
Fair value loss on investment properties 7 [560.732) (%0
Impairmant s on available-for-zale financial assats 9 38,500) -
Finance income bl 122347 21804
Finance costs o (11064731 [
Oifer income: kL 390511 15,79
Prufiloss)for theyear W14 (163841
Prufiloss)for the year atiributable to owners of e 42491 [1Z.658.414]
Eamings/[loss] per share

AED per share

Basic A 015 153
Diluted 3 015 163

The accompanying nates form an integral part of these consolidated fnancial statemnts.

ANNUALREPORT 2011 th
& ACCOUNTS

CONSOLIDATED
STATEMENT OF
COMPREHENSIVE
INCOME

FOR THE YEAR ENDED 31 DECEMBER 2011

m mn

AEDT000 AED000

Profit/llss] for the year W20 [12ARAT

(ther comprehensive income

g;;lgl\!t on fair valuation of available-for-sale financial U0 (185001

mpairment locs on available-for-sale financial assets 18500

trancferred to profitor loss

-_{srtn]_r;ln;;s; transferred to carmying amaunts of hedged s it

Hedging losses recognised in profit or lass 125% K

Changes in fair value of cash flow hedges 15361 [E3478)

Directors' remuneration - [15400)
1A mn

Total comprehensive incomefloss)for the year T80 [1ZA2RAY)

Total comprehensive income/floss| for the year TEOA  [NZAUMT)

attributahle to owners of the Company

The accomgartying nates farm an integral part of these consolidated fnancial satemants.

ALDAR(2011), op cit, p64 : ytuaal!
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& ACCOUNTS

a

CONSOLIDATED
STATEMENT OF
CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2011

]

ALDAR ANNUAL REPORT

& ACCOUNTS

an

CONSOLIDATED
STATEMENT OF
CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2011

i

. 1, I s H m il
£ 5 I | I 5 i [T ] AT
i H it ai d 3 i inwarking capil
E E‘ E. E g E i1 E ij Cash flows from operating Changes inwarking capitel:
5 5 E' ; 44 i E ‘é: atiities Dacraase inrads and nther racevables LA TR
a 2 H & Y £l - " 17 i p
g @ I 2 5\% qi ; Froffloee frth oz W14 = Docraasaflincrasse in dvalopment work B2 (2700488)
s Adjustmentsfor: e
— - = S TN TN . Deprecition and amartsation 590263 5415 Doccpfinceza i erkric T i
::mj;’m 1SS EMIT (RSA) 2N [MGA - NLED DSZQ0 AMATRD WAROAIZ 1 1AEDOEN p— ] ) Ineraasaffdocreass in oo payable @ [18)
[E— 14EBANY) (458400 14414 [ T— 5458 el eyt () n
Oiter E . ] [0 TR mn [—— 1M B0 e s o s e
comprehansie (oss i i T 4 45 2
Diden A A 1 Amortzation o progaid france el KK Do it i it oy G
et oo T s Notcashgonratd fromisad s pmm
} . i operating actiities
Bl 1 LMEG WM M NN USNE DBED I JSOE0 BIN LMK N0 A Enoskdamti B
a2 -
— Wl s WL R L]
ttr Y T n i Ingarme B
amprney sl il s
neome Fairvalu locs on ivestmant 50 LA
Comesmotbons 17 JOTIE 32007 [Ase28100 proparties
Nt Saes o el e b e
Share of profit s frum 1102387 k!
ssonlnewshares 14 1703499 WOLE%S 21081% 110613 associates and jointventures
Purchass ol nos- ) ) (10— Prowision for omerous condracts 22008 .
conroling interesls n al;a ]H
Impairmentsfwrite-ofls on 1820387 418,
Equiy companest 18150 nm prjocts ’
o o binds
n in Provsion for impairmant of rade W 1,409,854
N gmegs receivables/cancellations
upon maturity
Provaion orimpairmantefamauns 201025
Tramer tostatwy 15 - - B0 b 248 thue from a related party
U
— — - 174,12
Balancoat 31 AU TRRATD (WS G ELME) AN (750488 TIR2ETE LT
Decmasr 2011
Bain o disposal of property lant 1.3 1181
and equipment
The accempanying Rotes form an ntegral part of thesa consaldated irancal statemants Echangagairs
Provsion for end of service bancfi, i
ot
Operating cash flows hefore. 1,282,382 13541081

changes in working capital

The aczomparying notes form an integral part of theso congafdate

ALDAR(2011), op cit, p66 : ytwadd!
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CONSOLIDATED
STATEMENT OF
FINANCIAL POSITION

ASAT 31 DECEMBER 2012

L LIH n
AETIN AHTID

ASEETS
Mon-currard etz
Property, plank and equpment 5 Ham LR 28
Iriangitls amste i i 15
Ireetmeent proparter T mIn LI ER
Irvextment in ssxcclatem and folnt venferm. TILIET il
Aol fer-cale Frarcl s ¥ 151441 ]
Trod and cther receivaber n TN ALl
Total mar-currmnt azsets 1T 1 Bi5 1
]
[levelopmentwark i grogreet || LIBTH pAkaL]
Imeriariee H 14030 L
Trace and cther receivable n TR 18 ¥ ki
Cach ind barii Balarces ] LR 4157680
Total currart zsey 15473 8 nED
Total masts BT BT

Tha Sccompmying o e 30 gl g of s o] franctal ey

( 2012 id G5 5d): 4 03y Goekel)

ANNUALREPORT 2012 B
B ACCOUNTS

Hain e ]
MDD ABTIOD

EQUITY KD LIABLMES
Copitel ard rroerven
Shart capfal i QEEIE LERIR
Shars premium 15 TRUR TR
Shart lecsance cack, ret i [B3a k]
Statuiory Pocerve 1t i %]
Heeirg rexerve 55,500 et
Falr vl rexerve THeE Win
Bezomulated loexee RIS R TRE R
Total equy atirfbutable o wrers ol the BITET TSR
omany
Marurrunt Lt
Comnvertible bards - liblty campanant 1} - [l
ar-zzmiertizle bardk il iy B
Borrowhge kil 1EH A
Fesentiore. sayabie WA LB
Provicin for erd of vervice beneit H 531 Ll
Stcurty depein 1% L}
Dther fnarcial labiltio fi il ] iR
Totul rar-zurrand baafliias Ny T ')
Curruni lislitha
Comertible berde - |kl czmperant (] b Lm
an-cemertizle bardk i W [41:]
Eorrowhge 1 1ETE SED
Fesentiore payabie BIR
Bvancas from cuekzmere il HNEH  Lnnm
Tradi and ather payable a SEITE  RUTIE
Totul eurrer i tie SIHHT 1831150
Total labiliez o BEEE
Total ety e Bblthes DT TR
I Eid A MRl Sanlhad g Fowar
Chairnm Chiek Evucathvs Officar Chief Financisl Offar

Thee secorganying noxe form an iy cninl e froneal e

ALDAR, ANNUAL REPORT & ACCOUNTS, 2012, p52 : jtal!
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mz:

FH o
AETIN AETD

Fevanue U I FUiEA] AL
Direct ezete bl [ A1 :
Girnss profit k|
Salireg and rart etirg e penee ! 11,351

General and adiminictravs exenees

Sinf ancin hil 1177478 QA

lepreciation and amertiatin 1L34,387) B3 240

Pra-zpaning expenuer of opersonal buckeeee - A1

Impalrmarizjuritz-zf on projecte AT A2

Loz an cancelaien of ealkee ! T

Pravielan bar imgalrmen of trde recabvalen 1 15,90

Pevarual o provican|praviclen far impalrmar] of 105 i1 ) (LR

rocaivables ey inveciment |n sessclatee and it

venhre

Revareal o provian| pravieien e impalrmans] of 10& 113 [ 1

wrrcarks & frama relsted parky

Pravielan fer onervue conirucie il - 257 0%

[eher qerersl ard sdminidr e emnee 1100 5 1308
Shary of prekit from scxodnter andjoint venture i 121,87 [17: 1}
Fairvalss loes onImveximan poperties 183,348} BT
Irmpairment lose o wvalable-For-alk frandlal st § LB 38500
Finarce inceme i I 127
Finarce czete " 1B 368 L1 T
Dther incarm k| il 53 150511
Frati for the year 1340 55 [Tl
Frati fer the year atirfutails t ownsrs of the Campary 1340 5% w2
Earrirga par share

AED par sharm

Basic ard fibited k| i s

Tha STy Iying remed. e 39 gl o thea coneiiusd [ranchyl erysa T

ANNUALREPORT 2012 56
B ACCOUNTS

CONSOLIDATED
STATEMENT OF
COMPREHENSIVE
INCOME

FOR THE YEAR ENDED 31 DECEMBER 2012

Hate il piill

AEIIN AHTID
Prafi fer Ehe yaar 1340 5k Wi
(Oehar comprahanabva Ircome
L zecksain 2n i valuation of wvellable-for-sals franclal rl il Wi
]
mgaierrant L wvallable-for-eale Francil amel 1850
iramsderred o preit or losm
Hedoing lesas trancherred o carmy g amountz of hedged [k ]
hme
Hedging lzexes recogrived in profit or loax 1 1259
Charegee in fair value of cach flow hedgee kAl 15341
Directore remuneration il 16,008

B .18
Tatal comprabanatve ncom o the yoar 1890 184 TR
Tatal comprabanabva Income o tha yoar atirbssbls 1o 1.0 184 T R

wrara of tha Company

The sxzzramryng rewsc ferm animsgral pan of e coecidond frorcal cxaman
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