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Abstract : Public spending is one of the most important financial tools in economic policy, to deal
with macro and micro-economic variables, which require resources from a general source, and they
are diverse according to type and category, so this paper comes to show the importance of one of
the sources of public spending financing, which is public loans and Which is considered one of the
most important modern tools in financing public spending and influencing macroeconomic
variables, as the study focused on the experiences of France and Japan as one of the countries that
took this tool to finance the balance sheet deficit and public spending. Where the results of the study
are indicative of the economic importance of financing the economy through public loans, but its
purpose is to determine the framework of the economic impact
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