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Abstract:

This study aims to shed light on the relationship between the prevailing financial system and the
financing behaviour of the institution by analysing the specificities of the Algerian financial system and its impact
on the financing behaviour of the Saidal Group, as an institution listed on the Algerian Stock Exchange, in order
to verify the extent of the latter's contribution to the financing of economic institutions in light of the transition
from a debt economy to a financial markets economy.

The study concludes that the emergence of the Algerian Stock Exchange is not an indicator of the real
transition between the two systems, as the Algerian financial system is still based on the dominance of indirect
financing of economic establishments, while the role of the Algerian Stock Exchange remains marginal and does
not amount to taking over the size of the Algerian economy, Although the SaidalGroup was listed on the Algerian
Stock Exchange more than twenty years ago, this did not affect its financing behaviour.

Keywords: financialstructure, financial system, debt economy, financial markets economy, Saidal Group.
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