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Abstract:

The Impact of oil price fluctuation on the profitability of commercial banks
a record study of a group of european countries for the period 2007-2017

The aim of this study was to identify the effect of oil price fluctuations on the
profitability of commercial banks by using time-series data models. This study
was dropped on nine European countries whose economy depended on oil for
the study variables (oil prices, inflation, GDP growth, freedom Cash, borrowing
cost, virtual stock index), independent variables, and ROA and ROE
profitability indicators of the dependent variable.

The results of the test showed a trade-off between models PANEL and MG and
PMG The random effects model is the appropriate model for the study. The
study also found an inverse relationship between the cost of borrowing with the
rate of return on assets and the existence of a positive correlation between the
default shares and the profitability.

Keywords: Oil Prices, Profit Indices ROA ROE, Banel Models.
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Asteriou, D. (2009), “Foreign Aid and Economic Growth: New Evidence from a Panel Data Approach for Five
South Asian Countries”, Journal of Policy Modeling, 31: 155-161.

® Pesaran, M. H., & Smith, R. P. (1995). Estimation of long-run relationships from dynamic heterogeneous
panels. Journal of Econometrics, 68, 79-113.

*Pesaran, M.H., Shin, Y., Smith, R.J. (1999). Pooled Mean Group Estimation of Dynamic Heterogeneous
Panels. Journal of the American Statistical Association, 94, 621-634.
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Ll @) Oyl Y1z Y
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roa = f(pp, Inf, gdp_g, mf, cb, ins)
roe = f(pp, Inf, gdp_g, mf, cb, ins)

Al ol (2 gad i pial sy (a8 102/02 ad) Jgal)

Variable Mean Std. Dev. Min Max Observations
roa overall .2250444 .4663868 -1.8137 .9312 N = 99
between .2289531 -.0222909 .5801909 n = 9
within .4128511 -1.726719 .9908353 T = 11
roe overall 3.405516 9.729837 -62.2637 16.1617 N = 99
between 4.047262 —.7430182 10.60564 n = 9
within 8.942083 -58.77855 15.73035 T = 11
ins overall 3.579798 7.818828 -12.3 33.7 N = 99
between 2.707679 .2 8.627273 n = 9
within 7.385842 —-17.34747 30.90707 T = 11
cb overall 3.048485 1.296237 1.47 6.02 N = 99
between .3887948 2.643636 3.641818 n = 9
within 1.242777 1.276667 5.794848 T = 11
mf overall 81.26667 3.425803 71.7 89.9 N = 99
between 2.026253 76.96364 83.490091 n = 9
within 2.837141 73.42121 89.30303 T = 11
gdp_g overall .9788218 2.387908 -8.269036 6.1 N = 99
between .5312527 —.0145454 1.746364 n = 9
within 2.334239 —-7.816895 5.636942 T = 11
inf overall 1.562525 1.192246 -.5 4.49 N = 99
between .3239321 1.151818 2.224545 n = 9
within 1.152053 —-.4420202 4.149798 T = 11
PP overall 80.41313 24.92109 40.1 113.5 N = 99
between 1.075066 78.58182 82.33636 n = 9
within 24.90026 41.93131 112.5768 T = 11

stata 15.1 Jlar¥1 gl 1 Slor s © pbaal)

! Dimitrios A. and Stephen G. Hall, op cit, pp 360-361.
2 Ekrem Erdem , gulbahar ucler and umit bulut, impact of domestic credits on the current account balance: a
panel ardl analysis for 15 oecd countries, actual problems of economics Ne1(151), 2014, p 413.
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. 3.58 Ly

(Pooled Regression  es=dl JUEN! #356 & a Gty JK1 B3 (3 BU oLl 236 30,
iyl Il 23545 (Fixed Effects Model (FEMy) <l -3¢ (Model (PMy)
.(Random Effects Model (REM))

2o S gl L) ) (s slass¥l ony dadle 51 il gy
b Alas] Ll LAl 130 il (F) o Bl Ll sng cinld) OVl 2354y nsemndl
AU sr el Z3edl mmg Al sl e GaBsd) vn SULL aemdl Z3eadl 2
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Fixed-effects (within) regression Number of obs = 99
Group variable: country Number of groups = 9
R-sqg: Obs per group:
within = 0.2715 min = 11
between = 0.3156 avg = 11.0
overall = 0.2754 max = 11
F(6,84) = 5.22
corr(u_i, Xb) = 0.0748 Prob > F = 0.0001
roa Coef. Std. Err. t P>t [95% Conf. Interval]
PP -.0031371 .0021264 -1.48 0.144 -.0073657 .0010916
inf .0255944 .0506181 0.51 0.614 -.0750652 .126254
gdp g .0054232 .0183517 0.30 0.768 -.0310711 .0419175
mf -.0262147 .0152642 -1.72 0.090 -.0565692 .0041398
cb -.1440252 .0415226 -3.47 0.001 -.2265974 -.061453
ins .0180725 .006396 2.83 0.006 .0053533 .0307917
_cons 2.936749 1.297774 2.26 0.026 .3559827 5.517515
sigma_u .19351841
sigma e .38060731
rho .20541444 (fraction of variance due to u_ i)
F test that all u i=0: F(8, 84) = 2.31 Prob > F = 0.0272

stata 15.1 Jlar¥1 gl 1 Slor s © pbaal)
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Random-effects GLS regression Number of obs = 99
Group variable: country Number of groups = 9
R-sqg: Obs per group:
within 0.2540 min = 11
between = 0.5905 avg = 11.0
overall = 0.3035 max = 11
Wald chi2 (6) = 40.09
corr(u_i, X) = 0 (assumed) Prob > chi?2 = 0.0000
roa Coef. Std. Err. z P>|z| [95% Conf. Interval]
PP -.0013026 .0020801 -0.63 0.531 -.0053796 .0027743
inf -.0123513 .0483977 -0.26 0.799 -.107209 .0825064
gdp g .0010876 .0186488 0.06 0.953 -.0354633 .0376385
mf -.007923 .0125467 -0.63 0.528 -.0325141 .016668
cb -.1651521 .040157 -4.11 0.000 -.2438583 -.086446
ins .0231608 .006049 3.83 0.000 .011305 .0350166
_cons 1.412459 1.071485 1.32 0.187 -.6876129 3.51253
sigma u 0
sigma e .38060731
rho 0 (fraction of variance due to u i)

stata 15.1 slasV) el o2 1yl
Slowgr Lot et N1 oy aadlszall UV 2358 a5 s e Jsadl an
Al Sl 23sds and) IS 2308 oy Alolidi(Hausmany
ds¥ gisatt (HausmMan) clewss Jussi :02/05 48 Jssad

—— Coefficients —
(b) (B) (b-B) sqrt (diag(V_b-V_B))
fe re Difference S.E.
PP -.0031371 -.0013026 -.0018344 .0004414
inf .0255944 -.0123513 .0379457 .0148275
gdp g .0054232 .0010876 .0043356 .
mf -.0262147 -.007923 -.0182917 .0086935
cb -.1440252 -.1651521 .021127 .0105614
ins .0180725 .0231608 -.0050883 .0020782
b = consistent under Ho and Ha; obtained from xtreg

B = inconsistent under Ha, efficient under Ho; obtained from xtreg
Test: Ho: difference in coefficients not systematic

chi2 (6) = (b-B)'[(V_b-V _B)"(-1)] (b-B)
= 3.81
Prob>chi2 = 0.7018
(V_b-V_B is not positive definite)

stata 15.1 Jla-¥) mel,d) Slr s : o)

35



A kel & gl daay ) Ao Jaaill jlaad ol Y Auild A o S Jaadl

Sl 2358 OF (oAbl Bz dl) 2d)g 4jdall 2o i) Jod gLl Joidl Ol 2 0 ey
231 s alsall

Breusch and Pagan Lagrangian LU pLdll % cadlpaal) JUV) 354 slazel |3,
bl B3l (gl Sla bl 235ty adlstall UV 2356 o dlslaod multiplier

Js¥ zisill Breusch and Pagan Lagrangian multiplier Jtid) :02/06 ad, J s

Breusch and Pagan Lagrangian multiplier test for random effects
roa[country,t] = Xb + ul[country] + e[country,t]

Estimated results:

‘ Var sd = sqgrt (Var)
[
roa .2175166 .4663868
e .1449561 .380731
u \ .0321822 .1793939
Test: Var(u) = 0
chibar2 (01) = 2.44
Prob > chibar2 = 0.0592

stata 15.1 Jlasy) mab i Slr s : pokaal)

&) U ablis o G dll alamit Jo Ju Jlg il o m) Ll Jgad) w2
Sstmn Lie Al 258 Jsdy (I e Bflam] AN o3 Bgp domgy ¥ (6T (U ST 550 ate
il ga aglpiall UL 358 O of 06 WY
Wald jLet 3Lal o ol LS5 Gl cOlergn Lt 3by fadl) 2zl SISWI 2358 1 g s JUy
52 @ ol adlind) ol ks Cans I a5 230l R-squared aed OB 350l g )

'bed‘ il whlas) ol AL gak L

s g gaill JAL) el 513 B3 M Wooldridge Jhis) :02/07 ab Jssad

flooldridge test for autocorrelation in panel data
HO: no first order autocorrelation
Pl §) = 0.432
Prob > F = 0.5292
stata 15.1 glax¥1 sl dl Slr syl
QW Y05 (o) asall ssies o xSTProb > F O gladl Joad) IS e LamSl
QBN S e gl Y Y et oL By el s s Wb
.autocorrelation)
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Jo¥) gisaill Pasaran CD L) :02/08 s, J g
Pesaran's test of cross sectional independence = -0.794, Pr = 0.4269
Average absolute value of the off-diagonal elements = 0.347
stata 15.1 slasV ol ol 2 1 sl

pde WS o 230l st e JU5 gy il o4l Jod ) PASAran jle i pis
.(No cross-sectional dependence) i)l xblall a5

Jo¥) g3 gaill L) il (uilad aas LIS :02/09 a3 J gaa

* Panel Groupwise Heteroscedasticity Tests

Ho: Panel Homoscedasticity - Ha: Panel Groupwise Heteroscedasticity

- Lagrange Multiplier IM Test =5633.5297 P-Value > Chi2(8)  0.0000
- Likelihood Ratio IR Test = 36.9288 P-Value > Chi2(8)  0.0000
- Wald Test = 1.09405 P-Value > Chi2(9) 0.0000

stata 15.1 slas¥1 bl ol - )
sgmy Wy () ol Jady Badall 2z i) by 11 oSel Jgadl (3 331 L W) s 55
ot ALl ASall ods adlee by L say . (heteroskedasticityy wlyldl Wl aue adlSas
13k sus

roa gl ysiall Jo¥) zigaill FGLS Jsai il :02/10 a2 Jgaad)

Cross-sectional time-series FGLS regression

Coefficients: generalized least squares

Panels: heteroskedastic

Correlation: no autocorrelation
Estimated covariances = 9 Number of obs = 99
Estimated autocorrelations = 0 Number of groups = 9
Estimated coefficients = 7 Time periods = 11
Wald chi2 (6) = 64.08
Prob > chi2 = 0.0000
roa Coef. sStd. Err. z P>z [95% Conf. Interval]
PP .0006971 .0012958 0.54 0.591 -.0018426 .0032368
inf -.0128993 .0375668 -0.34 0.731 -.0865287 .0607302
gdp_g -.0048592 .0141049 -0.34 0.730 -.0325043 .0227858
mf -.0012874 .0078216 -0.16 0.869 -.0166175 .0140427
cb -.1595179 .0280112 -5.69 0.000 -.2144187 -.104617
ins .0222375 .0045899 4.84 0.000 .0132415 .0312336
_cons .6974701 .6393697 1.09 0.275 -.5556714 1.950612

stata 15.1 slasVi malipd Ol 2 - jaal)
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Lie Ggine CD all dades O >3 LS 3sedl gins 11 5t Wald L) 3,L31 01 LoD
Ch s) LS 1 o (r0@ @l jad) o 2l B o 5 L) adall 5Ll 01 s
Syims L2 NS pad) Zeds Bgims GIAS L35 0,16 gy 22 wrly U1 1da (635 31y 0
Bdg INS 31 LS 6l o (108 ) pacdl e B3 Ll B o JU5 2emsh) 2adal) §Lsly (01
Gginn S5 Wb Slad) U oldas bl 0,022 Ll i Sy 2200 5345 JI s (535 341
05 (cgin ks
roa &\l adall Jo¥) g sl Prais-Winsten i i :02/11 a8, Jgaad)

Prais-Winsten regression, heteroskedastic panels corrected standard errors

Group variable: country Number of obs = 99
Time variable: year Number of groups = 9

Panels: heteroskedastic (balanced) Obs per group:
Autocorrelation: common AR(1) min = 11
avg = 11
max = 11
Estimated covariances = 9 R-squared = 0.2404
Estimated autocorrelations = 1 Wald chi2 (6) = 31.92
Estimated coefficients = 7 Prob > chi2 = 0.0000

Het-corrected
roa Coef. Std. Err. Z P>|z| [95% Conf. Intervall]
j9) -.0015194 .0021872 -0.69 0.487 -.0058062 .0027673
inf -.0091222 .0541494 -0.17 0.866 -.1152529 .0970086
gdp g .0072097 .0167838 0.43 0.668 -.0256859 .0401054
mf -.0078898 .0120959 -0.65 0.514 -.0315974 .0158177
cb .1589052 .045181 -3.52 0.000 -.2474584 -.070352
ins .0193874 .0054786 3.54 0.000 .0086495 .0301252
_cons 1.411437 1.012687 1.39 0.163 -.573393 3.396267
rho .3117049

stata 15.1 slasV el o2 1yl

Lis Gygime CD adl) Badas LS5 WS 23sadl) sine ) 523, Wald jlast 3l 0) LSt
Cb sl LIS 0 ey TR bl a2 Sl B e 5 2l aalal) 3laly %01 s
901 Gydl die NS adl) Aedan Byginn LUIS" L>Mg 0.16 28 )1 sl I Vs (535 341y 30
s (535 8uly 3dgs 108 31 LalS il G 1O iidl s D3 fal) B e J5 domgn Bakall 3515
D05 sl die dyginn o b lpall 3L oladas W1 ,0.019 2y 28 ) sl
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Linear regression, correlated panels corrected standard errors (PCSEs)
Group variable: country Number of obs = 99
Time variable: year Number of groups = 9

Panels: correlated (balanced) Obs per group:
Autocorrelation: no autocorrelation min = 11
avg = 11
max = 11
Estimated covariances = 45 R-squared = 0.3035
Estimated autocorrelations = 0 Wald chi2 (6) = 73.62
Estimated coefficients = 7 Prob > chi2 = 0.0000
Panel-corrected

roa Coef. Std. Err. Z P>z [95% Conf. Interval]
Pp -.0013026 .0014147 -0.92 0.357 .0040753 .0014701
inf -.0123513 .0475804 -0.26  0.795 .1056073 .0809047
gdp g .0010876 .0165538 0.07 0.948 .0313573 .0335325
nf -.007923 .0080551 -0.98 0.325 .0237107 .0078646
cb -.1651521 .0328295 -5.03 0.000 .2294967 -.1008076
ins .0231608 .0049821 4.65 0.000 .0133961 .0329254
_cons 1.412459 .688717 2.05 0.040 .0624941 2.762423

stata 15.1 slas¥i malipd ol - jaal)

Lo Hgime CD i) dades O) LU LS m3sedl dgame 1 s Wald jlestl 3)La1 O) Lo
Ch sl LS &l o (r0a ) ad) w2l B Lo 5 2Lt adall )Ly SO0T (ssnne

Syims L2 INS ) Zds sims SIS 13y L0.17 gy 220wl U1 1da (035 301y s
Bg INS 3 LS @) e (102wl padl) me dslall B e J05 amsll 2alal) 3laly (01
Bginn S5 o bb Olad) U oldas Ll L0023 e b iy 280 5345 U1 1 (o35 85

(}655 (S gmn L

10€ pldl pinal) S Z3gedl w5 mils 3
bz stata 151 slam¥1 malpd) plisicals gl 25 gaill nldl SIS 2508 pin ook
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Fixed-effects (within) regression Number of obs = 99
Group variable: country Number of groups = 9
R-sqg: Obs per group:
within = 0.2577 min = 11
between = 0.4964 avg = 11.0
overall = 0.2894 max = 11
F(6,84) = 4.86
corr(u i, Xb) = 0.1068 Prob > F = 0.0003
roe Coef. Std. Err. t P>t [95% Conf. Interval]
PP -.0092134 .0464934 -0.20 0.843 -.1016706 .0832438
inf -.4145606 1.106734 -0.37 0.709 -2.615422 1.786301
gdp_g .0439748 .4012479 0.11 0.913 -.7539507 .8419003
mf -.4196982 .3337425 -1.26 0.212 -1.083382 .2439853
cb -3.10117 .907866 -3.42 0.001 -4.906561 -1.295779
ins 464914 .1398452 3.32 0.001 .1868165 .7430115
_cons 46.64816 28.37505 1.64 0.104 -9.778733 103.0751
sigma_u 2.9852009
sigma e 8.3217482
rho .1140109 (fraction of variance due to u_i)
F test that all u_i=0: F(8, 84) = 1.24 Prob > F = 0.2838

stata 15.1 slaxVi malipd ol 2 1 jaal)

R 2 O W) erdgadl pods ¢ dlined) lpad) s J1 5 F oo jles) 380 OF La>S
s ) ned) i) Slpaddl 2, 3 01 U1 5 squared

e slaas VU 2l Sl 230y el 2300l G 2oLl OF Gl Jead) Sl s s
) ol 2300l O ol yiall ol Jsd J1 eis gl il (F) i ailas] Lol
o) Zgedl B a AJIM sl

FOC gl ysiall apanil) g3 palll ok il :02/14 B g2l

Source SS df MS Number of obs 99
F(6, 92) = 6.53

Model 2770.9539 6 461.825651 Prob > F = 0.0000
Residual 6506.67916 92 70.7247735 R-squared = 0.2987
Adj R-squared = 0.2529

Total 9277.63307 98 94.6697252 Root MSE = 8.4098
roe Coef. Std. Err. t P>|t| [95% Conf. Intervall]
jsJs] .0166423 .0435461 0.38 0.703 -.069844 .1031285

inf -1.136175 1.013175 -1.12 0.265 -3.148428 .8760786
gdp g .047342 .3904001 0.12 0.904 -.7280263 .8227104
mf -.2048159 .2626569 -0.78 0.438 -.7264752 .3168434

cb -3.175644 .840661 -3.78 0.000 -4.845269 -1.506019

ins .5206557 .1266317 4.11 0.000 .2691542 .7721572
_cons 28.25799 22.43086 1.26 0.211 -16.29165 72.80762

40
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R— 208 OV W) (zdsad) ot (3 izl Sladl gime J) a5 F o2 jlast §ilal OF s
Whlatl shal psd adey dias pl) el lind) oladl Lad aws o ) s squared

:Czsja&ﬂ‘ RSl

A gasalll S BLs 3 Wooldridge Juss) :02/15 o) Jssad

fiooldridge test for autocorrelation in panel data
B0: no first order autocorrelation
A b= L6
Prop>F= (1440
stata 15.1 slasVl mobdl ol 2 1 il

Ui 35y e e a2 g dpiall 1o i) LE W) el Jead) ol 2 e B
.35l e 3 autocorrelation) sl 31l LU,y

Gl z3 gadl) cililal) (uilal st Breusch-Pagan / Cook-Weisberg Juis :02/16 ad el

Breusch-Pagan / Cook-Weisberg test for heteroskedasticity
Ho: Constant variance
Variables: fitted values of roe

chi2 (1) 117.90
Prob > chi2 = 0.0000

stata 15.1 slasV el o2 1 sl
Ll (Wl sde S e sy gl o) z3sd) OF @l Jgddl M e Lad5
.RODUSE Zmge plasezaly Aall sds adles (s Lo say . (Heteroscedasticity)

roe &l Jsiadl RObuSt diagie (389 araaill i gaill il il 102/17p8, Js2ad

Linear regression Number of obs = 99
F(6, 92) = 3.58
Prob > F = 0.0031
R-squared = 0.2987
Root MSE = 8.4098

Robust
roe Coef. std. Err. t P>t [95% Conf. Intervall]
jsJe) .0166423 .0482708 0.34 0.731 -.0792277 .1125123
inf -1.136175 1.548 -0.73 0.465 -4.210636 1.938286
gdp_g .047342 .3397509 0.14 0.889 -.6274326 .7221167
mf -.2048159 .2125396 -0.96 0.338 -.6269378 .2173061
cb -3.175644 .9980364 -3.18 0.002 -5.157831 -1.193458
ins .5206557 .2472896 2.11 0.038 .0295172 1.011794
_cons 28.25799 18.25088 1.55 0.125 -7.989827 64.5058

stata 15.1 slas¥i malipd ol 2 1 sl
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OV (zdgad) i (3 Bl Ol Bigine (ST L) 5 Fjsd sl §lal OF L3
s GL:J\ gedd izl Sl wad as OF A a5 R-squared e
FOE wtih sasiall Driscoll-Kraay (aeaill zigaill i gitii :02/18 a8, Jgad)

Regression with Driscoll-Kraay standard errors Number of obs = 99
Method: Pooled OLS Number of groups = 9
Group variable (i): country F( 6, 10) = 56.74
maximum lag: 2 Prob > F = 0.0000
R-squared = 0.2987
Root MSE 8.4098
Drisc/Kraay
roe Coef. Std. Err. t P>t [95% Conf. Interval]
PP .0166423 .0242873 0.69 0.509 -.0374731 .0707577
inf -1.136175 .6417175 -1.77 0.107 -2.56601 .293661
gdp_g .047342 .4092139 0.12 0.910 -.8644435 .9591275
mf -.2048159 .1826844 -1.12 0.288 -.6118621 .2022303
cb -3.175644 .4069841 -7.80 0.000 -4.082461 -2.268827
ins .5206557 .2987043 1.74 0.112 -.1448989 1.18621
_cons 28.25799 15.57243 1.81 0.100 -6.439547 62.95552

dns ) praald Azl il aZ 2 O ) a5 squared

stata 15.1 slasVl mobdl ol 2 1 il
R— 23 01 Y1 (zdgedl jonds (3 Alined) Olpadll Bsime J) 5 Fjacd sl sl O L3

roe gl sdiadl Newey-West (aaaill ggail) a8 mithi :02/1948, J g
Regression with Newey-West standard errors Number of obs = 99
maximum lag: O F( 6, 92) = 3.58
Prob > F = 0.0031
Newey-West
roe Coef. Std. Err. t P>t [95% Conf. Intervall]
PP .0166423 .0482708 0.34 0.731 -.0792277 .1125123
inf -1.136175 1.548 -0.73 0.465 -4.210636 1.938286
gdp g .047342 .3397509 0.14 0.889 -.6274326 .7221167
mf -.2048159 .2125396 -0.96 0.338 -.6269378 .2173061
cb -3.175644 .9980364 -3.18 0.002 -5.157831 -1.193458
ins .5206557 .2472896 2.11 0.038 .0295172 1.011794
_cons 28.25799 18.25088 1.55 0.125 -7.989827 64.5058

EYI Cgtd‘ e J il c)bgul‘JgJ;iafuJ &\L;‘)?iﬁ SC“Jared

42

stata 15.1 glax¥1 sl dl Slr syl
R- 20 O Y (g3 gadl s (3 Alind) Slpadl Bgims J) p25 Fjagd Lol Lol O L3



A kel & gl daay ) Ao Jaaill jlaad ol Y Auild A o S Jaadl

eyl rdged  Soolyll Joudt 4
roa gl pacedt Jo¥1 z3gadl  Solull Jodoudi—
roa sl el JoW z3sed MGajlis Jsll Jotde! (3 aeishl paidl il o
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Mean Group Estimation: Error Correction Form
(Estimate results saved as mg)

D.roa Coef . sStd. Err z P>|z| [95% Conf. Interval]
__ec
PP
1. —.0056799 .004004 —1.42 0.156 —.0135277 .0021679
cb
L1l. -.0191369 .1358638 -0.14 0.888 —.2854251 .2471513
ins
L1 -.0096485 .0125265 -0.77 0.441 —.0342 .0149031
SR
__ec -1.252794 -.1361009 -9.20 0.000 —1.519547 —.9860416
PP
D1. -.0029835 .002744 -1.09 0.277 —-.0083617 .0023948
cb
D1. -.0611874 .1047797 —-0.58 0.559 —.2665518 .144177
ins
D1. .0090333 .0123434 0.73 0.464 —.0151593 .0332259
_cons .7389892 .2823239 2.62 0.009 .1856444 1.292334

stata 15.1 slas¥1 el ol - il

roa &l ,siad) PMG gisal jal gilii :02/21 ad) Jgaad

Pooled Mean Group Regression

(Estimate results

saved as pmg)

Panel Variable (i) : country Number of obs = 20
Time Variable (t): year Number of groups = El
Obs per group: min = 10
avg = 10.0
max = 10
Log Likelihood 94.54247
D.roa Coef. std. Err. z P>z [95% Conf. Intervall]
__ec
PP
Ll. —.001771 .0000874 -20.26 0.000 —.0019422 —.0015997
cb
Ll. —.0282928 .0023181 —-12.20 0.000 —.0328363 —.0237494
ins
Ll. .0009925 .0008499 1.17 0.243 —.0006733 .0026583
SR
__ec -.8581594 .1843835 -4.65 0.000 -1.219544 —.4967745
PP
D1. .0003281 .0012041 0.27 0.785 —.0020319 .0026881
cb
D1. —.1282332 .0655439 -1.96 0.050 —.2566969 .0002306
ins
D1. .0057027 .0065243 0.87 0.382 —.0070846 .0184901
_cons .4104386 .1329208 3.09 0.002 .1499186 .6709585

stata 15.1 slas¥1 bl ol - jaall
r0a i sdl JsY1 2350l PMG el degodl by i il o abolill 2 g,
t Il Jedd) (3 e j,a LS HAUSMAN L) pisens Wb MG e sastl Lawg 44y b o ddag
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roa g il PMGsMG ox daiall (Hausman) clawsa Juia) :02/22 a5 Jsaal

Coefficients ——
(b) (B) (b-B) sgrt (diag (V_b-V B))
mg pmg Difference S.E.
pp
Ll. -.0056799 -.001771 -.0039089 .0040031
cb
Ll. -.0191369 -.0282928 .0091559 .135844
ins
Ll. -.0096485 .0009925 -.010641 .0124977
b = consistent under Ho and Ha; obtained from xtpmg
B = inconsistent under Ha, efficient under Ho; obtained from xtpmg
Test: Ho: difference in coefficients not systematic
chi2 (3) = (b-B)'[(V_b-V_B)"(-1)] (b-B)
= 3.29
Prob>chi2 = 0.3488

stata 15.1 lam ¥l el o 1l

& PMG b OF e 25 gy HO 254 53 Je HAUSMAN Lol amys gt
TSR]

738 2B 5 (3 ) Tad) oeas Jalak 25l Y1 AVl 2L 3LaY) O fall jasy
Wby . rdgad) Shiin Cp Sadl Lol 35y U] pidy Jows Uk s 27 0T Jo Jus PMG
L Olsd) 52 oy ) ) clapee of Ladd) jlansl (3 Bajl (6T o ) LA o Al (3 (0
Lo o hshll sald 3 Ol e ULEYT 100 83,81 o2 will an) (i) 318 1.16 )l
(R 3 (8

L V05 wie (ssme Lo O pidll 2l bl 3 &) UV PMG 358 oo il pe2s LS
2 ) e 1K B Olasng Y01 s Olgins PP iy €D sl o JSTOU Lglall st (3
roe sl pacal JoY el Soludl fohodi—0
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Mean Group Estimation: Error Correction Form
(Estimate results saved as mg)

D.roe Coef. Std. Err. z P>|z| [95% Conf. Intervall]
776 C
rp
Ll. .4327751 .5150152 0.84 0.401 -.5766362 1.442186
cb
Ll. —-4.490673 4.478774 -1.00 0.316 -13.26891 4.287562
ins
Ll. 3.56279 3.767643 0.95 0.344 —3.821655 10.94724
SR
__ec —-1.245492 .2102168 -5.92 0.000 -1.65751 —.8334748
pp
D1. —-.0454058 .0561267 -0.81 0.419 —-.1554122 .0646006
cb
D1. -1.059191 2.327423 -0.46 0.649 -5.620857 3.502475
ins
D1. .0474211 .2132229 0.22 0.824 -.370488 .4653303
_cons 15.18785 8.157036 1.86 0.063 —.7996473 31.17535

stata 15.1 slas¥1 el ol - il

roe &bl il PMG giged i gl :02/24 aé Jssal

Pooled Mean Group Regression
(Estimate results saved as pmg)

Panel Variable (i) : country Number of obs = 90
Time Variable (t): year Number of groups = ]
Obs per group: min = 10
avg = 10.0
max = 10
Log Likelihood = —202.7965
D.roe Coef. std. Err. z P>zl [95% Conf. Intervall
__ec
PP
Ll. .0458087 .0132848 3.45 0.001 .0197709 .0718464
cb
1. —4.171102 .3854879 —10.82 0.000 —4.926644 —3.41556
ins
Ll. —.0959273 .058635 —-1.64 0.102 —.2108497 .0189952
SR
__ec —.5306855 .0705121 —-7.53 0.000 —.6688867 —.3924843
PP
D1 . -.0497076 -.0109728 4.53 0.000 -.0282013 -.071214
cb
D1. -5.279911 1.361573 -3.88 0.000 —7.948544 -2.611277
ins
D1 . .099311 .19039245 0.52 0.602 —.2738553 .4724773
_cons 5.011434 .6568238 7.63 0.000 3.724083 6.298785

stata 15.1 slas¥1 bl ol - )
r0a sl JsY1 2350l PMG ol iegadtl by i o5 o abolill 2 g,
t Il Jedd) (3 e j.a: LS HAUSMAN L) pisens b MG e sastl Lavg 44y b o iag
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—— Coefficients ——

(b) (B) (b-B) sqgrt (diag(V_b-V_B))
mg pmg Difference S.E.
pp
L1l. .4327751 .0458087 .3869664 .5148439
cb
L1l. -4.490673 -4.171102 -.3195709 4.462153
ins
L1l. 3.56279 -.0959273 3.658717 3.767187
b = consistent under Ho and Ha; obtained from xtpmg
B = inconsistent under Ha, efficient under Ho; obtained from xtpmg
Test: Ho: difference in coefficients not systematic
chi2 (3) = (b-B)'[(V_b-V_B)"(-1)] (b-B)
= 3.96
Prob>chi2 = 0.2659
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Sl

L) A gl duad ) i) e (o 48 gara Jiay 101 Galal

pp ins cb mf gdp_g inf ROE ROA u\,u‘;\““
70.2 11.2 5.5 80.5 1.47 1.83 9.691 0.7435 2007
96.7 7.4 5.99 80.6 -1.05 3.35 4.9146 0.3519 2008
60.7 0.9 3.56 80.8 -5.48 0.77 3.8267 0.3091 2009
79.3 14 2.94 79 1.68 1.53 3.7701 0.3056 2010
110.2 3.2 3.7 82.1 0.57 2.78 -14.3215 -0.9753 2011
112.2 16 4.13 82 -2.81 3.04 -1.19 -0.0839 2012
110 -3.2 4 80.2 1.72 1.22 -12.7854 -0.8512 2013
99.1 -0.2 3.56 78.9 0.11 0.24 -3.163 -0.2252 2014
52.1 0.3 2.66 81.2 0.92 0.04 3.1315 0.2376 2015
42.3 0.9 2.15 84.5 1.14 -0.09 -9.1348 -0.6371 2016
53.2 34 1.87 86.9 1.57 1.23 7.0876 0.5798 2017

(EXCEL) maly plaszaly 5 il Slily o Islazsl U slas) o : )
Lailall A gl Al ) il piia (o A gana Jiay 102 (alall

pp ins cb mf gdp_g inf ROE ROA éb#:;d‘
71.6 6.3 5.51 81.5 3.26 2.3 -9.082099 | -0.52969997 2007
96.7 5.6 5.7 81.4 1.08 2.63 -11.3804 -0.3126 2008
61.2 -4 3.57 80.8 -5.61 0.31 -2.6787 -0.0955 2009
78.5 14 3.16 79.9 4.07 1.1 2.3313 0.0894 2010
110.6 1.8 3.53 83.9 3.66 2.08 2.3029 0.0882 2011
112.2 -0.5 2.94 83.5 0.49 2.01 1.3366 0.056 2012
109.6 -4.6 2.57 81.2 0.48 15 1.3239 0.0644 2013
99.8 -1.6 2.48 80.8 2.17 0.91 2.4967 0.1283 2014
52.7 2.9 2.09 81.5 1.78 0.23 1.7163 0.0914 2015
42.8 5.1 1.88 83.3 2.24 0.48 2.1242 0.1145 2016

54 5.2 1.74 85.9 2.15 1.74 2.7273 0.1907 2017

(EXCEL) el plaszaly 5 il Sl e Isbazsl SUN slas) e 2 joall
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L8 A gl A ) )y (e A gana Jiay 103 (Balall

pp ins cb mf gdp_g Inf ROE ROA Qb’ﬂi“w‘
72.2 18.4 4.96 81 2.36 1.6 9.5107 0.4132 2007
97.6 6.6 5.33 81.2 0.19 3.16 2.2152 0.0842 2008
61.6 0.4 291 71.7 -2.94 0.1 4.6396 0.2278 2009
79.8 4.3 2.46 79.7 1.96 1.74 8.3268 0.4223 2010
111.8 8.6 3.04 83.7 2.19 2.29 5.6336 0.272 2011
112 0 2.61 82.3 0.31 2.22 3.3758 0.1706 2012
109.6 -1.5 2.18 81.1 0.57 0.99 5.977 0.3356 2013
99.4 0.7 2.11 76.1 0.95 0.61 4.5542 0.2507 2014
53.1 15 1.74 77.5 111 0.09 6.7769 0.4058 2015
43.5 3.9 1.6 79.1 1.17 0.31 6.4586 0.4161 2016
54.5 8.5 1.53 81.6 2.16 1.16 6.408 0.4334 2017
(EXCEL) il plisizals 5 auhl Sl e slazel UL slael 0 2yl
Llaa) 4 g Al yal) ) e (10 A8 ganna Jiay 104 Galal)
pp ins cb mf gdp_g inf ROE ROA ‘:'U’ﬁj“w|
68.7 16.2 5.17 78.5 3.76 2.79 16.1617 0.8999 2007
94.9 6.7 5.62 78.1 111 4.08 12.6977 0.7476 2008
59.8 -1.9 3.03 78.9 -3.57 -0.29 9.2337 0.5953 2009
77.8 0.2 2.81 7.7 0.01 1.8 8.7941 0.5392 2010
108.5 -0.5 3.7 82.4 -0.99 3.2 0.2411 0.0144 2011
109.5 -4.4 3.59 81.5 -2.92 2.45 -25.6116 -1.4674 2012
106.8 -11.5 3.58 79.9 -1.7 1.41 6.0332 0.4155 2013
97.1 -4.3 3.36 79.9 1.37 -0.15 5.739 0.4169 2014
49.5 -0.8 2.61 81.3 3.64 -0.5 6.6157 0.4899 2015
40.1 -1.7 2.12 84.7 3.17 -0.2 5.0746 0.3902 2016
51.7 4.2 1.89 85.5 2.97 1.96 7.1025 0.5309 2017

(EXCEL) el plaszaly 5 il Sl e Isbazsl SUD slas) e 2 joall
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& gead) A8 gl Al ) &l piiiia (e As gana Jiay 105 3alal)

pp ins cb mf gdp_g inf ROE ROA Qb’ﬂﬂ‘w‘
70.1 33.7 4.85 83.8 3.40 2.21 9.1816 0.6893 2007
95.1 10.7 541 82.8 -0.55 3.44 12.2935 0.4608 2008
60.6 =/ 2.86 82.1 -5.18 -0.49 5.4054 0.2323 2009
79 -8.1 2.36 79.5 6.10 1.16 10.2609 0.4485 2010
110.7 -6.3 2.94 80.1 2.67 2.96 10.7029 0.434 2011
112.4 9.9 212 80.9 -0.29 0.89 11.4361 0.5091 2012
109.1 14 2.07 82.1 1.23 -0.04 11.2218 0.5417 2013
97.8 115 1.98 82.5 2.60 -0.18 12.1569 0.6206 2014
51.2 13.2 1.65 85.5 4.45 -0.05 11.2191 0.6301 2015
424 3 1.59 87.1 2.68 0.98 11.934 0.7224 2016
54.2 8.1 1.47 85.3 2.10 1.79 10.8498 0.6932 2017
(EXCEL) il pltsizals 5 auhll Sl e slazel SUL slael s 2yl
1Al ga Al gl Al Al <) jukia (pa A gana Jiay 106 Galall
pp ins cb mf gdp_g inf ROE ROA Q‘J’M‘i‘w‘
68.7 18.7 5.12 87.2 3.69 1.61 -14.6422 | -0.7808 2007
97.9 2 5.34 86.9 1.69 2.49 -12.534 -0.3996 2008
60.5 -0.8 2.94 87 -3.76 1.19 -0.4258 -0.0184 2009
78.5 4.7 2.57 81 2.63 1.28 7.1938 0.3185 2010
109.2 6.6 3.08 82.7 1.55 2.34 7.3422 0.3119 2011
1115 15 2.52 83.6 -1.03 2.46 5.6146 0.2627 2012
108.5 -9.8 2.36 81.1 -0.13 2.51 5.4922 0.2628 2013
99.2 6.4 231 79.9 1.42 0.98 3.5626 0.1912 2014
51.7 =l 1.87 79.8 1.95 0.6 7.5464 0.4192 2015
41.6 0.8 1.52 83.4 2.19 0.32 7.6376 0.4345 2016
52.6 -2.5 1.47 85.8 2.86 1.38 9.1194 0.5543 2017

(EXCEL) gl plaszaly 5 il Sl e Isbazsl SU slae) e 2 jiall
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Uiy o A gl )yl ) e (o A ganna Jiay 107 ()

pp ins cb mf gdp_g Inf ROE ROA Qb’ﬂﬂ‘w‘
73.8 9.5 5.89 81.3 2.35 2.39 -2.8246 -0.8739 2007
99.3 9.8 6.02 80.7 -0.47 3.52 -12.2384 -0.4528 2008
62.4 6.8 4.65 80.4 -4.18 1.96 -0.6522 -0.0317 2009
80.6 3.6 3.78 73.7 2.18 2.49 4.8317 0.2588 2010
113.5 3.6 3.53 74.9 1.64 3.86 4.1221 0.2258 2011
112.6 9.3 2.99 73.9 1.44 2.57 1.8665 0.1051 2012
110.3 3.2 2.87 72.4 2.04 2.29 1.8403 0.1092 2013
100.1 7 2.58 735 2.94 1.45 3.6335 0.2244 2014
53.8 -2.3 2.34 74.4 2.34 0.37 2.9804 0.2071 2015
44.6 21 1.99 76.4 1.78 1.01 1.6751 0.1164 2016
54.7 -2.2 1.82 85 1.18 2.56 4.3212 0.3079 2017
(EXCEL) il pltsizals 5 auhll Sl e slazel SUL slael s 2yl
LSy A gl Al jal) &l ptiia (e Ao gana Jiay 108 Galall
pp ins cb mf gdp_g inf ROE ROA Q‘J’M‘i‘w‘
70.3 213 5.15 80.5 3.448977 1.82 10.3754 0.4295 2007
96 -10.9 5.44 80.4 0.783167 4.49 -62.2637 -1.8137 2008
61.8 -8.2 2.62 81 -2.25318 -0.05 -7.991 -0.3091 2009
79.7 -0.4 2.27 77.9 2.744232 2.19 10.8103 0.4391 2010
110.5 1 2.83 82.5 1.798299 3.53 -3.2378 -0.1146 2011
110.8 -10.3 2.4 81.2 0.234781 2.84 2.5536 0.11 2012
108.5 -3.7 2.28 79.3 0.200677 111 6.853 0.3521 2013
98.5 21 2.26 79.5 1.254667 0.34 8.3342 0.44 2014
51.6 7.7 1.98 81.7 1.716672 0.56 12.2452 0.7116 2015
42.1 8.3 1.76 84 1.488692 1.97 11.0329 0.6404 2016
53 7.4 1.69 84.9 1.692878 2.13 10.4119 0.6334 2017

(EXCEL) el plaszaly 5 il Sl e Isbazsl SU slas) e 2 jiall
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Jailid 43 gal Al jal) &l piia (pa As gana Jay 109 alal)

pp ins cb mf gdp_g inf ROE ROA Qb’&:ﬁj‘w‘
70.5 13 5 89.9 5.184801 2.51 11.5231 0.9312 2007
94.8 12.3 5.22 88.5 0.720668 4.07 3.7537 0.2474 2008
61 3.8 2.43 87.4 -8.26904 0 6.2213 0.5057 2009
79.1 9.9 2.02 78.9 2.992338 1.18 6.3346 0.5016 2010
109.2 32 2.71 80.7 2.570818 3.42 6.1012 0.4399 2011
110.5 6.1 2.22 81.3 -1.42619 2.81 6.4626 0.4654 2012
107.6 -12.3 2.08 79.5 -0.75804 1.48 7.9532 0.6041 2013
97.5 3 2.13 78.9 -0.63173 1.04 9.4916 0.6159 2014
49.3 2.2 1.85 79.9 0.135082 -0.21 8.4647 0.6131 2015
422 10.8 1.71 81.9 2.47745 0.36 9.8978 0.7559 2016
53 14.1 1.71 85.1 2.797323 0.75 8.691 0.7019 2017

(EXCEL) geabin aladinly 5 4l ol iy e falaie) Gldall dlae) (ha 1 ydaqll

62




	شكر وتقدير
	الملخص:
	الفهرس
	قائمة الجداول
	قائمة الاختصارات و الرموز
	قائمة الملاحق
	مقدمة
	الفصل الأول: الأدبيات النظرية و التطبيقية لتقلبات أسعار النفط و ربحية البنوك التجارية
	المبحث الأول: الأدبيات النظرية
	المطلب الأول: مفاهيم أساسية حول تقلبات أسعار النفط
	الفرع الأول: ماهية أسعار النفط
	الفرع الثاني: محددات أسعار النفط والعوامل المؤثرة فيه
	الفرع الثالث: سوق النفط العالمية

	المطلب الثاني: مفاهيم حول ربحية البنوك التجارية
	الفرع الاول: مفهوم الربحية ومؤشرات قياسها
	الفرع الثاني: العوامل المؤثرة على ربحية البنوك التجارية
	الفرع الثالث: اسعار النفط وربحية البنوك


	المبحث الثاني: الدراسات السابقة
	المطلب الأول: الدراسات باللغة العربية
	المطلب الثاني: الدراسات باللغة الأجنبية
	المطلب الثالث: موقع الدراسة الحالية من الدراسات السابقة


	الفصل الثاني: دراسة قياسية لأثر تقلبات أسعار النفط على ربحية البنوك التجارية لمجموعة من الدول الأوروبية
	الفصل الثاني: دراسة قياسية لأثر تقلبات أسعار النفط على ربحية البنوك التجارية لمجموعة من الدول الأوروبية
	المبحث الأول: الطريقة والأدوات المستخدمة
	المطلب الأول: مجتمع وعينة الدراسة والمتغيرات المستخدمة
	المطلب الثاني: أدوات الدراسة

	المبحث الثاني : تقدير النماذج ومناقشة وتحليل النتائج

	الخاتمة
	قائمة المراجع



