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Issuing and trading Islamic sukuks in the stock market - challenges and requirements for their success in Algeria
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Abstract:

This study aims to clarify the legal controls for issuing and trading Islamic Sukuks in the stock market, in
addition to studying the reality of the Islamic Sukuk market in the world and the most prominent challenges it
faces, and finally studying the possibility of activating Islamic Sukuks on the Algerian Stock Exchange and the
requirements for their success.

This study concluded that it is necessary to adhere to Sharia controls when issuing and trading Islamic
Sukuks, and that there are some obstacles and challenges, the most important of which are: the absence of a
legislative, legal and regulatory framework, the lack of qualified human resources, and this calls for a set of
solutions, the most important of which are: selecting and developing individuals, the necessity of providing a
capital market for Islamic banks, amending. Organizational structure of the Islamic bank.
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