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Abstract :

Monetary Policy According to the Pillars of the Islamic Economy as a Mechanism for

Achieving Economic Stability in Sudan during the Period 2000-2022".

The aim of this study is to analyze the impact of Islamic monetary policy tools,
particularly Islamic financial instruments (government participation sukuk "Shahama"),
zakat, and Islamic banking finance, on achieving economic stability through controlling

inflation rates, enhancing economic growth, and stabilizing the exchange rate.

By following an analytical and inductive methodology based on actual data from the
period 2000-2022, the study concluded that these tools had limited impact overall. For
instance, the government participation sukuk (Shahama) showed the most significant
impact, but their effect on inflation rates was modest due to their short-term liquidity
orientation rather than directing finance toward productive sectors. Similarly, Islamic
banking finance did not fully serve the objectives of Islamic economics in supporting
productive sectors to ensure economic stability. As for zakat, despite its social impact, it
did not clearly reflect on economic indicators due to its limited developmental

integration with national public policies.

The study concluded that activating Islamic monetary policy tools effectively requires
structural reforms and institutional integration, with a clear strategic orientation toward

productive sectors in order to ensure added value in achieving economic stability.

Keywords: Islamic monetary policy, economic stability, zakat, Islamic sukuk, Islamic

banking finance
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