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Abstract:

This study focuses on identifying the ways of making strategic decisions in
institutions, especially financial decisions, including those that directly affect
economic institutions by giving them great importance and an effective economic
role, as the level of development of these institutions reflects the level of progress
and development of the economy of any country, and what the world knows is
progress and prosperity In the financial aspect, including financial and economic
institutions, and the success of economic institutions is linked to the extent to
which they take sound decisions, through their interest in various areas of
management.

Our study concluded that it is necessary to pay attention to the financial
analysis of various jobs, especially in the case of making an investment, and this is
through our study of the Souf Foundation for Flour emphasis on the role of the
financial analyst by studying the contents of the financial methods and analyzing
them to derive the appropriate decision .

Key Words: Analyse Financiere Traditionnelle ,analyse financiere
moderne ;méthodes statistique et mathématiques indicateur d'équilibrer

financier
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FIIRUIPAN ¥ g0l
350.113.345.65 572.338.474 .43
) 82 Ol FRL =222.225.128.78

368.729.748.27

RO
146.504.619.49

-251.796.173.58 = 637.765.878.60 -385.697.697.02 :(2017) Jewat JUI L,

Jiged) IS
EWRVINP Al Jgo!
385.969.697.02 637.765.878.60
J ) 8 pmad Ol FRL =222.225.128.78

425.681.273.02

Yot Js0¥
173.885.091.44

—-291.417.226.8 = 729.141.792.68—435.478.563.9 :(2018) Jult Ju i,
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G QU1 Jhoed! Cdlul aluseant 380l Ogw 835 o1 o ;) fead)

Jused! &S
Lt Jigadl) ) Jgo¥)
435.478.563.93 729.141.722.68

JoY 5pad 0glt | FRL = -291.417.226.8

549.034.650.23

Yoludt Jg¥!
255.371.491.15

201,821,312,07 = 657,220,890.05-455,399,577.98 :(2019) sl Js iy

ngo.‘d‘ Z\ff
Lt J1ga¥) ) Jgo¥
455,399,577.98 657,220,890.05

S ¥ 508 0t | FRL =201,821,312,07

554,045,750.35
olull Jguo¥!

255,104,944 .85
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G QU1 Jhoed! Cdlul aluseant 380l Ogw 835 o1 o ;) fead)

418,202,096.12 = 259,423,806.22 — 661,221,890,10 :(2020) Leta)t JU1 i,

Juged! i
Lastdt Jiga¥t L) JgoN
925,233 ,457.17 661,221,890.10

431 553 0l | FRL=418,202,096.12

654,065,820.55

Ygladt Jgua¥1

259,423,806.22

2wl JisaY 0f (2016,2017,2018) w3 gt 3 01 Joi I o0 d0<FRL gt
et (3 ) adord (65T Al 3)lse e sl i 1 Al A Sl bV s fged 43187
et 30187 38wl JiseN1 OF (2019,2020 ) cmndt 3 07 s b 20 30<FRL et

el 3 el A laad a0l AW Sl L) —

2020 2019 2018 2017 2016 O g

o

418,202,096.12 | 201,821,312,07 | -291.417.226.8 | -251.796.173.58 | -222.225.128.78 | Julat JLI i,
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G QU1 Jhoed! Cdlul aluseant 380l Ogw 835 o1 o ;) fead)
Lol sl e 1yl

W) Wgol Lok e S 4 gl OF s Ma W) Sland) I3 Il el JW ) OF ol
Bgs dpdked Jo 506 e JWby Joshll il Lo algedl (3 sl gy Y T (o caaslil) Wigal,
256 Sggg Al Wisal anld) Ugol Lisf (3 Byl olis)) Sitod j V) lgecd) (3 Wl ¢ Y1 kgl

- skl sl e ddl 3
:\y‘};\ déi ”Ja..a

S 8 aad Ogldl — Wgluall Jao¥ = el JUI ol

-111.113.218.28 = 368.729.748.27-146.504.619.49(2016) L JW 4,=
-132.211.220.38 = 425.681.273.02 -173.885.091.44 (2017) L) JW ., =
-112.022.111.8=549.034.650.23 - 255.371.491.15= (2018 ) LWl JW _J,
499,140,805.50 = 554,045,750.35-255,104,944.85= (2019) ) JW 4,
385,000,000.00 = 654,065,820.55-259,065,820.55=(2020) ful) JW .,
ol

J I3 s @) Ul abead ST b (5l V) (3 Ayl S50V O Joi dengl) oda (3

L23l0<FRL
(2016.2017.2019.2019.2020) it Syl ol it 31451 : 3801 g
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Cgudt QU1 o) Cll aluseinl 33 Bgus 3530 o151 s ;W) ead
g il
2020 2019 2018 2017 2016 el sy
1,355,162,087.61 | 1,345,159,081.55 | 1,303,241,475.35 | 1,107,820,115 | 953,047,589.46 | cliasz.
Es a)
132,800,642.4 | 111,622,375.45 | 98,765,361.33 120,879,629.9 | 92,037,448.84 | cliusey
Ee adglud)
121,670,433.12 | 111,680,422.10 | 163,667,275.15 | 67,127,750.82 | 68,589,459.86 Et w41
2,146,652,928.13 | 1,607,325,171.06 | 156,5674,111.8 | 1,295,827,536,85 | 1,113,674,504 5z
Slalasany)
E
:e}&‘ ol
2020 2019 2018 2017 2016 3ylskd
2,122,145230 |  1,171,215,504 | 1163701037.2 1,005,215,620 | 909,442,778,9 | sl 0
RD
925,233,457.17 | 912,325,834.91 | 401,973,074.59 278,409,717.4 | 204,231,72519 | syl 55l
Re
922,323 841.90 375,00 0 12,202,199.48 0 Rt a4
2,146,652,928,13 | 1,607,325,171.06 | 156,5674,111.8 | 1,295,827,536,85 | 1,113,674,504 s

(1.2.3.4.5) 5> o tsbaxst ddlall slae] o0 @ el

QW Ol e Oles -
b QW el oltse Ol -
(FRAg) : eyl alall ol JW ) oloo — 1

~ 43,604,807.5 = 953,047,586.46 — 909,442,778,9 = (2016 )FRng

AU Slrlasl by Bhlazmal s 8 wppes Gl OF U585 a5 1is - <FRng 0 = glad)

nylainl (Sstns 2d® of ALY Jigadl jslas U arls QWL 5 2l U1 Lasylse aliseaVU anld)

~102,604,535- 1,107,820,155 — 1,005,215,620= (2017 )FR ng
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G QU1 Jhoed! Cdlul aluseant 380l Ogw 835 o1 o ;) fead)

U bt 3y Bl Lisf oo Spmes Al OF Ui o350 Lia e <FR ng 0= 32!

lazo) Sstes adis of 3LoY) Ligad) olas U axls QWL 5 2aslidl QU Ljlgs plisezaVl ald)
-139,540,438 - 1,303,241,475,35 -1163701037,2 =(2018 )FR ng

AU Slrlas| Jby Bhleztal Lsf 8 s Gl 01 U585 550 Lia e <FR ng 0= el
Lajlenal Ssten s of 2LV Jisad) jslae (axls QWL g 2l 4JW Lasylse plaseaaV dnld)

1,356,012,134.05 = 1,355,162,087.61 — 1,171,215,145,230= (2019 )FR ng

i) AU olrlast 3Ly W Lektel Jisf caslloz) du sl OF Jsi5 2350 1is e <FR ng 0= el

Wylotion] (Sgtms (ool of L3LEY Lisedl paliae ) anld o QWL 5 2aslall 2JU0 Lasylge alascza
1,366,960,058,171 = 1,355,162,087.61 — 2,122,145,230= (2020 )FR ng

i) AU olrlat 3Ly Bhlital Lisf casllaza) du sl OF Js55 250 1is e <FR ng 0= e

nylatias] (Sstne 2il® ol ALY Jisedl jslias 1) axrld o WL 5 2l 2000 Lasjlse plaszaVL

2020 2019 2018 2017 2016 ICPPS |

Ol

(1,366,960,058,171) | (1,356,012,134.05) (139,540,438) (102,604,535) (43,604,807,5) | diayh duaht Joladt JUt iy

o2xd i (2016:2017.2018) avedt it (3 LIl Ay Ll Lol JW L, oF Lo

Y ) WS a1 alsb 2 U 5,1l o o) Rrgol) LoVl Al 2207 Jalsal
Ay el el JW ) sl e (2019,2020)
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(BFRg ) ;) Joldt JWi oy &zl clu- =2
(BFRex ) : {Mazat) gt foladl JUI oy & zle¥) Glu —2.1-3

BFRex= Eex -Rex

~112,194,276.3 =204,231,725.19 -92,0037,448.84= (2016) BFRex
~157,530,087.5 = 278,409,717.4 — 120,879,629,9= (2017) BERex
~713 ,303,207 =973,074.59 ,401 -98,765,361.33= (2018) BFRex
800,703,459,46 = 912,325 834,91 —111,622,375,45= (2019) BFRex

792,432 814,77 = 925,233,457,17 —132,800,642,7= (2020) BFRex

2020 2019 2018 2017 2016 O gt
Ol
(792,432,814,77) | (800,703,459,46) | (303,207,713.2) (157,530,087.5) (112,194,276.3) | JWi 4y & gle)
J et

(BFRhex) JMaxsdl gyl Joladt JUI oy &zl Gl 2.2

BFE g =BFR ex +BFR hex

0=BFRhex
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G QU1 Jhoed! Cdlul aluseant 380l Ogw 835 o1 o ;) fead)

Jeyedl ailasd) a3 alaisY o OF sl Izl ol blas e gs2d I sl of L=

Aple abadl Lelag (3 S DDanaV¥l Sl
BFRg: Juy! Jodl JUI fy & zle¥ Glu =2.3

~112,194,276,3=0 — 112,194 276.3=(2016) BFRg
~157,530,087.5 - 0 — 157,530,087.5= (2017) BFR g
~303,207,713.2 -0 — 303,207,713.2= (2018) BFR g
800,703,084,46 - 375,00 —800,703,459,46= (2019) BFR g

129,891,034,27 = 922,323,84,90 —792,432,814,77= (2020) BFR g

2020 2019 2018 2017 2016 Ol gl
P u——
129,891,034,27 | 800,703,084,46 (-303,207,713.2) (-157,530,087.5) (-112,194,276.3) JUt oly Sl
JuY Jola

el JUW ) bt a6 LIl BEROI 1>

Tng :Lws) idla)) domudl Gl —4

1do¥ Gyl v/

Tng=ET+RT
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G S Jolond) Gl aluseanl 33l B 355 e1af o ;W Jeadl)
68,589,459.86 = 0 — 68,589,459.86 =(2016) Tng
Sl bslaxe ) (3 altasll anydl 5jlee ador 0 CuSE s gl OF Cpmy 1dag dmrge 31> 0T DG Gkl
g bz dauly
54925551.34 = 12,202,1999.48 — 67,127,750.82 = (2017) Tng

2 S lslezeV) (3 altadl) and) 5)lee Gdors a0 CaSE BBl OF (o 1ng amge 231> 0T okl

b Sblasan) iy
275.15 ,667 ,163 =0 — 163,667,275.15 = (2018) Tng

S lslezsV) (3 altadl) a3l ddors e CaSE Bl OF Cpmy 1ng dzge 31> 0T'E: 3kad

g Sl dbuly
111,680,046,10 - 375,00 — 111,680,422,10 =2019) Tng

Sl bslaxe V) (3 altasll andl 5)lee 3dor 0 CuSE s gl OF Cpmy 1dag drge 321> 0T NG Gkl

g Olalase) dauls
800,593,408,82 = 922 323,841,90 — 121,670,433,12=(2020) Tng

D AW Ayl v

Tng =FR ng — BFR ng

68,589,459.86 = (-112,194,276.3 ) — (-43,604,807.5)=(2016) Tng
54925551.34 = (-087.5 ,530 ,157 ) — (-102,604,535) =(2017) Tng

163,667,275.15 = (-713.2 ,303,207 )— (-438 ,540 ,139) =(2018) Tng
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1,556,711,150,41 = (1,356,012,134,05 ) — (800,703,084,46 )=(2019) Tng

1,162,930,956,101 = (1,166,960,058,171 ) — (27 ,034 ,891 ,129 )= (2020) Tng

2020 2019 2018 2017 2016 Ol gind)

Ol

1,162,930,956,101 | 1,556,711,150,41 | 163,667,275.15 | 54925551.34 68,589,459.86 b

el JU W, 09(2016.2017.2018:2019.2020)icedl colgind) I i i OF Lol
QA 3 DI e BY dgde cond By g WaY) Bl JW ) Slrlas) e ST LY (L2
JWby ilazas 5 Lal (ol s0az Jlgal 39540 2 U) o jezas LTV Lned 308 05300 (3 835msl) ALY 123
Gy pead cew Hla

A1 andt 3 3T B398 M Gl 1S bl

LBy AW &3 93 b Gl Yol

WsladYl des M Ol 1.1

L3LadY) Jgo¥1 [ Ayl ey JDt) B = LsleadY) 4593 81 Jukne

0.07 =( 112,194,276.3) + (953,047,586.46) /62,293,112.70 = (2016) Re
% 7 = (2016) Re

0.03 =(157,530,087.5) + 1,107,820,155) /35,856,351.25= (2017) Re
%3 =2017 Re

0.05=(303,207,713,2 + 1,303,241,475.35 ) /55,738,179.36 = (2018) Re
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% 5 = (2018) Re

0.01 = (800,703,459,46 +1,345,159,081,55)/ 9,921,014,06 = (2019) Re
%1 = (2019) Re

0.09 = (792,432,814,77+ 1,355,162,087,61/9,921,014,06 = (2020) Re
%9 = (2020) Re

AL dags b Clus 121

Lol J1geV1 [Adlall doesdl = Aot J1ga¥) dy393,0

%17=350,113,345.65 / 62,293,112.70 = (2016)Rcp
%17=(2016)Rcp

%9=385,969,697.02 /35,856,351.25 =(2017)Rcp
%9 =(2017)Rcp

%0.12= 563.93 435,478 | 55,738,179.36=(2018)Rcp
%0.12=(2018)Rcp

%3 =445,399,577,98 /1,345,159,081,55 =(2019)Rcp
%3=(2019)Rcp

% 2 = 455,399,577,98 /1,355,016,081,61 =(2020)Rcp
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%2=(2020)Rcp

Re Rcp
%7 %17
%3 %9
%5 %0.12
%1 %3
%9 %2

Gt ) oy Mong Rsligs ) Bl (3 wilige dnlyy SIWy LoY1 Cpmie e B3l B3g3 M Ll Lo

glall sl

shal il Lo Jup Lo om daling Iy o) el (3 i e Cnd s b U 390 el dndl U

Gl s b 225 Jo Jud jabline ol o dulyy ) 2l (3 WF il sl IS Al

(s ondaledl) 22) Lo aad)l @n1s)) Wby duew gl ol J1esd) @osls)) LdS™ ol o
) Sk |3 )

W a5 Ol L6

WS R 2 T Ol S 05 s IS e

LR Ay




G QU1 Jhoed! Cdlul aluseant 380l Ogw 835 o1 el

:@L’d\ J..a.él\

0.1=0.07 —0.17 = (2016)EI

%10 = (2016)EI

0.06 = 0.03 — 0.09 = (2017)EI

%6 = (2017)EI

0.07=0.05-0.12 = (2018)EI

%7 = (2018)EI

%2

2 =1-3 = (2019)EI

= (2019)EI

~7 =9 — 2= (2020)EI

%-7 = (2020)EI

2020

2019

2018

2017

2016

Q\}:...J\

%-7

%2

%7

%6

%10

EI

:ZJ)L&\ /

Wl pplE) 41l ool ST alaeaVU fsadl QLIS g Mg (Il QW 23100 5T>%10 %7

ol

Wl ppl) d) s (ol ST alaVU fsadl OIS gn Mg (Il W 2310 5T>% 3%06
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Ul el U ells (ool ST alianVl fised) OIS g 1oy (b QW 2318 57>% 7% 5

ondl)

CL;)T 2! 1 ells ool ST aluza¥U et O LS” me Mong e LU i) 5% 1 >% 2

Lopludl

Wl oot d1 el ool ST wlaeaVU fsad) OTLS g Mg (Il W 23100 5T %9>% =7

Pl

(B O3t 8 JBhes- ) Bas

U of Il oy o @) 5F o 2l (233 e dpadt sib e AB Jaledl IS o ) -
oy lezza ) O

bl dler o Jpadt ol n cpapgll g (oglid) I3 o ol QU ) 0 bV i -
.C)Uj}&;&.\ e u.a:.n;;:j\ jT cJ:M.U J"AET ol CAL J\.«.xj\ & u,bju.:j\ ji .Li.,\.,‘.M;U

Rage b o _abgll IOl o O e Jou g penn 5 ofls K Amge gl Ay oS LT -

A Sl YU ek OF QW el el sl 20 )) 1S o L pag BERE L )

UV s ol Y asb (o9 Al ) bl danlsy Joldl )y j2dd —

o S @l V1 g g 6l (3 sl ) Aol Jalad) JSI W L1 (3 8L
o aSe sl e 2 say Ul gl el Alge 3 33U 5T Bl et ot e Jsad
Gsdl 3 ST s LS|
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tdos
slozeWh @3y sl I o) olgal Lipdasy 3300 s 450y dalal) ag lod) 2l uny
e §al) I Bzl Al 5l ol 350 ST 85wy I lped) LI e

Lals e Loled 38l Cow 357a) 2 daod) W4 Lo coldl Ladll (3 WS (3 el 1i
BRCUTES{ R RIVE WS PP PV «(2016.2017.2018.2019.2020) <iped aJU Uil

QW Ol s LS I3

et I 658 Wb mzg Jo 3520 Ob Lol o B Jpll s LabS3 gl llae) IS
gl jan & =y
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&

s B3tV il Ol 3wt QW ol 5B " 0T Ll iy gl A i Adly
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